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DL AR5 A O R AR ZI e e T i e PR R sz it TR 2%, 2000
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MBI (2017) BRI THEO B FBEAYR I, FFFEIESE, HE 0 SCRET M ok 5
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SEFEM AT AR TR A SE PR IEBIK 1Y HS 7540 1 it B A A1 R i 5 5
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AR (TTBD) , 14 2% 0 4 18 BOR 8 2 %7 F- 0l 48 B0k A T Ui 4E (h E St 4F
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R A i AR E EXPY 22 101.08 5014.50 9139. 44 34 380. 06
HE OB Intariff 7.83 8.22 0.82 27.31
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The Impact of Trade Barriers on Export Technical Sophistication
— Mechanisms and Evidence of China’s Manufacturing Industry
DAI Kuizao FANG Jiewei

Abstract: How does the implementation of export barriers and import barriers affect
the export technological complexity (ETC) of China’s manufacturing industry? Based on
the theoretical analysis of the mechanism of influence of trade barriers on ETC, panel data
from 25 sub-sectors of China’s manufacturing industry from 2000 to 2015 were used to veri-
fy the theoretical analysis by a variety of econometric methods. The results show that export
trade barriers promote the ETC of China’s manufacturing industry,, mainly as a result of the
transmission mechanism of increasing foreign direct investment. Moreover, due to the sup-
pression of innovative activities and import scale of intermediate goods, import trade barri-
ers hinder the promotion of ETC of the manufacturing industry. Further research finds that
trade barriers have different effects on ETC of industries with different technical character-
istics. The advantages and disadvantages of export trade barriers and import trade barriers
to ETC of China’s manufacturing industry are clarified. This not only has a certain guiding
significance for the upgrading of China’s manufacturing industry (or promotion of ETC)
but also provides a reference for countermeasures when the Sino—US trade conflict intensi-
fies.

Keywords: Upgrading of Manufacturing Industry; Export Technical Sophistication

Influence Mechanism; Industry Differences
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How Cultural Heterogeneity Affects Cross-border
Trade RMB Settlement
— Based on the Perspectives of Bilateral Trade

Flow and Specialized Division
LI Jinkai

Abstract: Based on the theory of national dimension culture proposed by Hofstede
and the Mahalanobis distance method, this paper calculated the multi-dimensional cultural
heterogeneity index. By utilizing the Heckman two stage selection model and the mediating
effect model, the influence of cultural heterogeneity on cross-border trade RMB settlement
and its transmission mechanisms were analyzed. The results show that cultural
heterogeneity has a significant inhibitory effect on cross-border trade RMB settlement, and
its influence is even greater than that of exchange rate fluctuation and free trade
agreement. Ignoring the influence of cultural heterogeneity on cross-border trade RMB set-
tlement may lead to model bias and insufficient explanatory power of the established
model. With respect to the conduction mechanism, cultural heterogeneity mainly
influences cross-border RMB settlement through bilateral trade flows and specialized divi-
sion. Specifically, cultural heterogeneity has a negative effect on bilateral trade flows and
restrains cross-border RMB settlement. Cultural heterogeneity has a positive effect on the
specialized division and promotes cross-border trade RMB settlement, and the effect inten-
sity of bilateral trade flow mechanism is about three times of specialized division. Based on
the above analysis, this paper further studied the heterogeneous effect of cultural heteroge-
neity on cross-border trade RMB settlement. It is revealed that free trade agreements signif-
icantly reduce the impact of cultural heterogeneity on cross-border trade RMB settlement.
Local currency swap reduces the negative effect of cultural heterogeneity on cross-border
trade RMB settlement to some extent, but the impact is relatively limited.

Keywords : Cultural Heterogeneity; Cross-border Trade RMB Settlement; Heckman
Two Stage Selection Model; Mediating Effect Model
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