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PRI B—J5 i, 2580 IR P AR S TR EBIIME, Wik, T,
EUAE N 55 50 1 F BE S5 A6 A DU BE 5, T LA T A A 1 b R AiF B 2 [] 25 4 B /K P 19
FABS 53 22 EARAEAE ML RE 22 S 25 RS AF R 4 T b sz e o [0 i) i ol 575 30 )
Pt ARG, AR SCLL =S [F B e KT 1957 3 ) TAER AT & 1, AT
FAIEFFEN ) RS — N8B (Tiime) o MeAb, DL =FhAR R REAKFH955 30 1 T
P, M E T RS S R R AR (Twage) o Hi, Liime B$8 %L
(BN 2 1 S R [ 45 BB 55 80 1 8 A B 1 AR A G B0, Lwage W B NBE 6% i e 45 7
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(LEBEARRAE L 2011) 1 b7l A R0 B s % AR 42t 4 s AV S 0 2 45 7
M (M S, 2013) 17

3. WsEd (REV)

BR - PRE Gagrid) SSMHCEESD, o 7w mmx Tk
AT T B EEE R E R, TR s SN Ty, R A
TGP AW T A O™ ek 55 B, BRARAE A, A s, 78
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x1 EEAESNERITH
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Labort R A7l Bl A R AR /NS (WI0D)

Laborm PN/ 5% ZrE MO A B S (WIOD)

Ltime FENHIRAEE L | Ml A B AR/ 7 H g Moore 2549464, BLAA L 3¢
Lwage FEN N FRIEE 2 | Ml AW Y Moore S5H9FE %L, FLURIL 130

R&D HEBA #70 R&D AR Mt 2 9%, BdmE A ChERESTESE)
FDI SR ELHEARSARE | TSR B B, BURE A (P E TSR
Rev DIE g ik ¢ Pl B A S A, BRI CPE TSR
Ser g5 A FEEL F N F ARG B, BARIE H WIOD-SEA £ %
TP A PR A FrEl B, AR A CPETILSEL)

AU . AR R,

B SR AR B AR S FE bR, AR SR T WIOD &4 B 2000—2014 4 4
Bl T IS A A & B SRR AE WIOD Bl RO R T UG, R
M, A SO E R AT 264800 (GB/T 4754—2011) 25 WIOD $4E
AR BEAT LR, SRR (CPE TS HHELY (hEPHLSHHAEYLY LENSE
THEORRAS A AR T ST B AR

T SEURSE R Kb

ASCIENE 437 7R AR A 2 T A e, DRE, AR SR GMM . A3y
PoX —HE A TR S AR A EIE 3L, 0 GMM AT 7 238 % A fE i Fh, —J2
Z%: GMM (SGMM) , % —Fh&2%4r GMM (DGMM) , Fifh & B, h T

TEAGTTHAS R AT AR AR AE , A SCIRIIS R TR S8 GMM #1227 GMM X Hif it 1 6L
RIPEATIRAAG T, Ho, SRATRSE GMM [RIH 45 R nl ik 2, 33 Mgk 4; H
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2557 GMM [HH R85 5 I 3% 5 Fk 6, fEiti o drid fed, B Ra s R
AIUERR PR R Sk, AR SCRE D LA A il A AR AR R A A BT 1, Ak, ARSCHE
BRMEST LI — I TR MR R SR 5 R, & R TP LR Sargan KB
Hansen K 56 S5 K 56 45 , SRR A ] ) A g 2

*2 ZH% GMMEHZER

P R (GVC)

Akt @® ©) ® @ ® ©) @
cve 0.7615 0. 8021 ™ 0. 7804 ™ 0. 7735 0.8115™ 0. 7903 *** 0. 8631 " 0. 8679 "
! (8.24) (7.63) (5.29) (9.28) (7.33) (8.56) (38.58) (55.79)

-0. 0063 ™ — — — -0.0058 ™" | -0.0041 ™" — —
Labort
(-6.12) — — — (=5.21) (-3.36) — —
-0. 0138 ™ — — — — -0.0136™" | —0.0104 ™
Laborm
(-5.84) — — — — — (-8.89) (-8.46)
— 0. 8219 — 0.6121 ™ — 0.5051 " —
Liime
— — (4.33) — (3.54) — (3.69) —
— — — 0. 7682 — 0.7583 " — 0. 4564
Lwage
— — — (3.67) — (4.55) — (3.19)
C 0.0174 ™ 0.0123* | —0.0059 ™" | —0.0073™" | -0.0052 -0. 0024 -0. 0038 -0. 0019
ons
(3.37) (2.15) (-2.28) (-6.74) (1.56) (-0.38) (1.44) (-0.62)
0OBS 182 182 182 182 182 182 182 182
AR(1) 0. 1225 0. 1086 0. 1257 0. 1536 0. 1428 0.0931 0.1527 0.0917
AR(2) 0.5376 0.7133 0. 5837 0.6014 0.5928 0.6133 0.5137 0. 6257
Sargan 1. 0000 1. 0000 0. 9998 1. 0000 0.9976 0. 9987 0.9935 0.9928
Hansen 1. 0000 0. 6854 0. 6327 0. 6935 0. 6821 0.6733 0. 6532 0.6724
Wald 0. 0000 *** 0. 0000 *** 0. 0000 0. 0000 0. 0000 0. 0000 0. 0000 0. 0000

T R R R BT L5 AE 5% F0 1% W& PEK V- Tl SR,

22 2 RO ZHE@F LS R LI 575 I ECE: (Labort 11 Laborm) F1553) /)
H AL (Lume 1 Lwage) VENFREAS LIS, Xl i 4Bk (B 5E 3 T 17 48 %k
GVC Mt R, TR 2 HOH ZHD@FNEER, AR SCRBCT LIS R LT M a4
Wo B, 9780 IR AR B0 R A AN T T HE R T A ]
95 ) 3R P v 3 Ml A A RN BE o AR R 520, EETH 4 sk A0 (B
MEREREARENREEN, #5522, PaiRITsE ok & %597 3 o g
ANMBIE Bl T4 Bl i 15l 303 ) A R BE v, ROMA B IEIER . iR R
HXEEZSE (2009) PHWRSE (d BEARBUE S8 LU BCR AT RE SR L “ IR A" )
E2H R RA -8k, BT ARG BN — N EE AR Y
W ROy I AE A S GVC ZE T 25 7= A R 9 e VR D . 25 P& 3 Y i
EEGE L E AN LA BRME A, XMk By <" AEFIALE, DA
BCAHES M GVC 2T Eh IR, =, 5973 B EE A Y AR & B H R AR
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6], LA97 8 15 RREN AR R AE 1Y 55 30 ) Bt & R AU T HE N I B i 7 W Mgt i
5, RO ETEAE GVC A R o5y B ek T RAEH] . a5 A ELA
FZ5 AR A 55 80 ) B AN R i 355, iR Il 25 Sk 25 b [ 95 3h ) i e 4
T+ 4 B R HE Bl 3l S B [ B B0 ) R

7 2 HOH B H@FNC A 25 R LA Labort 152457 8 J1 80 B AR &
5305 RAE 57 B S H REAS A P FPE FRAS B Liime F1 Lwage #ATH &, Frigital
AR TSR, SRR EARIR bR XL A 0T B R B, AR SCIT ST I S S ik e
st AR RAEST B B NS5 B 1 B e AR, X GVC BE T ma A X R
FEFIATRE g2, PIRMEARRAEN 57 2 I8 AR g A2 R, SR EinR
HERYS7 8 AR R A 2550 53R 2 SO EZE@F [nF L5 RAH L, B R
BT HE IE SR B = B T, R R A AR AR

SEGIMATF LI, R SEBR R AR BUA R Sl R i AR e
YER, VAR 8h )1 s 3T S T, C & m &R0 E5E STt BA &
Xof T L 325 ol A Bk (4 A T AL D SR B, e B L Y GVC 4 T b A7 GE
BTHeE, mAgEIE PR MUGR, BEERETHRIRLFMERE S
T H A A FE A S A, AN SR R T R 2 E R A X KL EE, P
A (EAE 5> T b 2 b BB 4B B <R, Mg (2017) > JF @
BRSO N ZR B, QR DI R AN R R AR 5, IF4 2016 4Erh EELE &
B AEREE KRR, BEEB AR TIEE ;9K 3l i 1l & 8 14 5))
Rt IEFE AL G T IE ZE R B R gy, AR T SR sh B sh REFE AL . I AR Fh 3 A
X (2018) PGS FHE /R < ER T ICEET JEEMAEE, BRI sh
REMTE B AR AT i T 57 s S ik 4, B2, ARSCHIBFGE R IS A FoE & R
HANTEMZ S, AT, BHRANDLAREAIE R R “EE” 1F
L, AR S5 8 ) B A HEsh VEFH, BeA8 slh fi #F rh il ik GVC 22+
8.,

%23 O ZHE@INCIRAEE R, RER 2 SOOI EHEOF 101H 747 i A8 1
fifi b, ST A AR R AR B AR RS TR mE SR, 5 B —
B, Sk 2 MBS RAELG, 1E 553 ) TR R AR AR 1 Y 55 3l ) B RE A R I R
NI TE W A, AR RI X EAE 2 T B B ER . (A
MR, 55 80 RO X — SR R B i R A THE A A E R TR, H iR aE
i IR IR MY . X AT REUAHH , FE T E L & RANFEIBY B, Y
AT 70537 I Qi & S R AE IR, 55 3 i Bce L3 T e A= Rl E A i B T
TREZ I R, TR R S R R Bt AR AL, BRI RS
BN ZEIR B v e R T AR R B S IeIRIEE, il & R e R (R
BEFE X 55 80 1 B M AR BE RO B, DR 30 55 3 ) 85t R AU T HE AN 1
FE R ARRE T WA R I ARA R, 8K, TG AS R S R T E KR
71, HEEE GVC 2T B LRI H 2R L FE R, AL 3 8
B, XSGR W L b S EA MR E TR IR EEMEY A, EH
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(2017) PR E A AR SR T, AR SR T IR A, X R
YRS A T ERELIA RN BT M, XIHEMRAE (2014) P B SEHE— B AR
WL H ERHX [ HiE & R C 4RI H 65 W e SER], 7R
H A (ELBE AR A A K 5% ) AR (i v 2 3R B AR — T

*3 H% GMM[EIFER

5 PR (GVC)
@® @ ® @
8215 7638 ** 8627 *** 7451 ™
Ve, 0. 8215 0. 7638 0. 86 0. 745
(7.31) (6.44) (7.59) (8.22)
0. 0022 0.0018 — —
Labort
(0.84) (0.35) —
— -0.0081 " -0. 0093 **
Laborm
— (-1.95) (-2.42)
. 0. 8758 ™~ — 0.7321 " —
Ltime
(3.14) — (4.21) —
— 0.8419 " — 0. 6287 **
Lwage
— (3.52) — (3.16)
0.0019 ™ 0. 0022 ™ 0.0018 *** 0. 0021 **
R&D
(2.37) (2.52) (3.16) (2.43)
FDI -0.0121 " -0.0101 *** -0.0113*** -0. 0098 ***
(-6.29) (-5.66) (-4.28) (-3.24)
R -0. 0024 *** -0. 0021 *** -0.0019 *** -0. 0025 ***
ev
(-3.28) (-3.35) (-4.16) (-3.28)
s 0.0018 " 0.0019 " 0.0018 " 0.0017 "
er
(1.95) (1.93) (1.95) (1.92)
-0.0217 ™ -0. 0208 ** -0.0135" -0. 0219
Cons
(-2.58) (-2.39) (-1.94) (-0.35)
0OBS 182 182 182 182
AR (1) 0. 0932 0.0918 0.1143 0. 1276
AR (2) 0. 4538 0. 5086 0. 4837 0. 5396
Sargan 0. 9998 1. 0000 0. 9895 0. 9992
Hansen 0. 7936 0. 8257 0.7024 0. 7835
Wald 0. 0000 *** 0. 0000 *** 0. 0000 *** 0. 0000 ***

LR e RER EE SR AE 10% . 5% A 198 EMKE Tl STk,

% 4 ORI AR A S5 R AR 77l A 77 BB A PF R 2547 [0
fTHETAS, EOF EE @I IR RS 177 Mk A= 77 MBI 1 BEAT [0 )9 A 31 B
o R LEAR R 5 AN B PR RS2 T RO THEE SR, AR SCRT S T A9 O 5 A R 72
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Can Demographic Changes Form a New Source

of Power to Push GVC Upgrading
GU Liu

Abstract: Nowadays China’s demographic dividend from its traditional low labor costs
has been disappearing gradually, mainly due to the decline in the proportion of its
working-age population. Meanwhile, with the change of population age structure, China’s
improvement in education and its implementation of various talent project strategies have
also brought about the elevation of population quality. This empirical research, based on
data between 2000 and 2014 from WIOD and Chinese manufacturing industries, finds that
both the loss of low-cost advantage and the improvement of labor quality produce a positive
effect on China’ GVC upgrading, thus revealing that these two shifts literally becoming
new momentums for China’ GVC upgrading. Accordingly, in order to speed up the pro-
motion and realization of that process and goal, we need to not only enhance the imple-
mentation of the strategy of strengthening the country with talents, but also make full use
of strategic opportunities brought by the changes in the age structure of China’s population.

Keywords: Population Quantity; Population Quality; Global Value Chain;

Power Source
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