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(Be) ., SublRAt, fESEBUA ST il i 11 P 34 fn (B ma IR 38 B iF T, % 5 5
T2 RS b, 7EMP R AR A L, ASSURAXNA T T RESE i £l 11 [
PRI I %) B Aol 1 B R AR B 28 o, I AL B AE i (Size) . AV AR Y AR
B (Age) . RH AR (Tm) 2, BB T AT RER 0 Al 1 0 3
HIMNE A i, WIER 5 AR s (TL) . I T e f R EA & (HI)
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BRAFG U Bh = TR ™, B %= a1t K Fa% ™, BER =i KT A
e 40 BT IH KT BT IH AR — S Al W BRI A U g
B 25 o e Ah, ASCfE S R4 (2013) 1 AR X T B A T B DT
IR Kee Fl Tang (2006) ' By 4b B 73k, i pe sl B Y C1RTGE BE 3F 11 )
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ZESE AT R BN BRI, ASSCAEA T R R T Al )= ) SRS AR A AR iR

x£1 OLS[EAHKIHER
I3 () (2) (3) (4) (5) (6)
B 0. 0027 ™ 0. 0023 *** 0. 0025 ™ 0. 0029 *** 0. 0025 ™ 0. 0027 ***
(3.75) (4.32) (3.19) (5.31) (3.28) (4.68)
Sine o 0.0171* o 0.0168 ** 0.0159 ** 0.0163 **
(2.28) (2.92) (2.47) (2.58)
Age . 0. 0007 * . 0. 0004 ** 0. 0006 * 0. 0005 **
(1.98) (2.12) (1.93) (2.56)
' o -0.1901* o -0.1873* -0.1755* -0.1824*
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r o -0.1207* o -0.1301* -0.1108* -0.1213*
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va -
(3.18) (3.64) (3.77) (3.82) (3.56) (3.27)
B 0. 0021 ™* 0. 0021 " 0. 0023 ™* 0. 0022 *** 0. 0025 ™* 0. 0023 ™*
e
(3.77) (4.12) (3.89) (4.53) (3.76) (4.25)
5 0.0160 ** 0.0155* 0.0158 ** 0.0161 ™
vlze - -
(2.37) (2.58) (2.69) (2.51)
e B 0. 0005 * B 0. 0005 * 0.0007 * 0. 0005 **
& (1.92) (1.97) (1.95) (2.46)
. ~0.1876" ~0.1895" | -0.1921° ~0.1903 "
- _ _
(-2.37) (-2.43) (-2.28) (-2.69)
71 - 0. 0685 * - 0.0763 " 0.0782 " 0.00825 "
(2.39) (2.47) (2.59) (2.33)
1 o -0.1015* o -0.0984 * -0.1023* -0.0958 *
(-2.64) (-2.18) (-2.52) (=2.27)
oI - 0. 0893 ™** - 0. 0905 *** 0.0916 ™" 0. 0908 ***
(3.62) (3.73) (3.28) (3.54)
R B 0.0519 *** B 0.0521°* | 0.0503"* | 0.0537 "
(2.18) (2.39) (2.18) (2.64)
A\ 8 E SN & w5 = b= = P
A7 MV [ R UL & & & & w &
S A 265 328 265 328 265 328 265 328 265 328 265 328
AR (1) 0.0219 0. 0382 0.0277 0. 0391 0. 0653 0.0317
AR (2) 0.6017 0.5326 0.4821 0. 4693 0.5132 0. 3859
Sargan
s 0.9933 0. 9885 0.9928 0.9962 0. 9907 0.9924
SBRHE 99 9 99 99 99 99
Wald=x2 2 351.37 5 836.92 3 518.35 4 127.56 4 355.29 4832. 74
a (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)
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PP SELAAT B T3 Al R BHT AT A AT 3 (IN) o 9 7RG R VR AL
SRS HSAFAEI AR, ASCAE ST RS (2004) 1 4 P RO B £ 7 A
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WG, THERE A OB X R R B R A PRI
RS A0 i A B R X R AR B AT R, B A L A i O i e
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SCE A RTE R O R A i [R] VE M i B i S I AT TR, SR X B e i
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dva;, = o, + a,Be, + a,Size;, + a;Age; + a,Tmy + a;Tl,

+a Hl, + o, FDI, +m, +m, + 1, + &, (4)
GVCL,, =B, + B,Be, + B,Size; + B3Age; +B,Tm; + BsTl,
+BHI, + B, FDI, +m, +m, +m, + &, (5)
IN,, =7y, +7v,Be, + stizeiﬂ + 73Ageij¢ + 74Tmiﬂ +y,T1,
+y6HL, + y,FDI, + m, +m, + n, + ¢, (6)
dvaiﬂ =@, + ¢,GVCL,, + goleiﬂ + @,Be, + ¢>4Sizeiﬂ + gDSAgeiﬂ + goﬁTml.ﬂ
+ @, Tl, + @, TI, + gng]ﬂ + @ FDI, +m, + 1, + n, +e&, (7)

Horpr, B (4) B9 GVCL IR R EEET AR K, B (4) iy IN AR
Aol /9 Q0BT BE 1 18 B, & T GVCL 728 W48 AR 09I B2 77 1, AR SCAE % Wang 55
(2017) "R I AR ERER B D51k . ARG, AR 5E i — FE A AR K
BRIERERS , SEPR LR (B EE AN BT AT < BV (LB I BE AN BT AE A A, Pt — [ 4
ERUMELBE R BE AL RES A — R LU EREE AR DL . & T IN R AR Y
MRV, ASCRESEZ R BT 2 (2014) MRk, SR AT ™ it B B 4 o5
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Al B 5 SB LLEE AR, Haitl, RIS (3) . (4). (5). (6) BEATHIPARK
PIAGI R ILAE 3, 2 3 MR IA R RS, B R IS0 A B i (E BT R R
AR BTSN 0 2 Al Y ] AL RS

&3 HAMERANHIMEIERER

At (1) (2) (3) (4)
0.7832™ 0.7837
dva (-1 — —
va (=1) (2.73) (3.59)
5 0. 0026 ™™ 0.0824 ™ 0.0735" 0. 0009 "
e
(4.58) (2.53) (2.09) (2.81)
el B B B 0.0284 **
(2.44)
N B B B 0. 0679 **
(2.17)
g 0.0160 ™ 0.0075 " 0.1029™ 0. 0088 ™
ze
(2.37) (2.08) (2.37) (2.51)
| 0. 0005 " 0.0017 0.0022" 0. 0003
8¢ (1.92) (1.95) (2.19) (1.97)
; ~0.1876" ~0. 1579 ** ~0.7454" ~0.1325"
m
(-2.37) (-2.12) (-1.98) (-1.95)
- 0. 0685 ™ 0.0218" 0.7361 " 0.0179"
(2.39) (1.93) (2.36) (1.96)
. ~0.1015 ™ ~0.2219* ~0.1885" ~0.0824"
(-2.64) (-2.18) (-1.93) (-1.92)
. 0. 0893 ™ 0.0219™ 0. 8863 ™ 0. 0285 "
(3.62) (2.75) (2.89) (3.73)
- 0.0519 ™ 0. 0417 ™ 0.3669 ™ 0.0258 ™
(2.18) (2.59) (2.63) (2.85)
Al 8 5 R0 w5 % b p
A7 M 81 5 R0 o w & i
L 265 328 265 328 265 328 265 328
AR (1) 0. 0219 0. 0382 0. 0277 0. 0391
AR (2) 0. 6017 0.5326 0.4821 0. 4693
,rAqu;fi"JrE 0.9933 0. 9885 0.9928 0. 9962
WA VS WA S
Waldx? 2351.37 5 836.92 3 518.35 4 127.56
& (0. 00) (0. 00) (0. 00) (0.00)

T M RECT RS N ABCT N R B THERY c e T B REROR 10% . 5% 1% R B EVEKE

T, wED

R T 2o B R A UL AT Al s E S R IE R A2, IR
MEEE, ASCAERTAMI A RIEERE b, X AT A F R T2, RInitty
SYALIIE, 525 GEE R OL AT Al ) B AEARAY S B v, [
JERS RSO AT RS AL AN AT FEVEAE 0 FEAS 2 0 ARt — 200G XTIk, ASSCOW 4t
AAMPFZ IR DR R AT RIS . — AR IR OV TR S 5 268, f AR —
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JBe 5 Al . I 5R B Al AR AR S T Aol R R IR R Al i A i 26
B, R REAR I AN G A . RS A DL A Aol =S 3% Al B S A7l
B, KRR R 5 s A AR AR Ak LR S R Al DU
MRV T Jm L DX, ORE AR AS 70 D AR DX Al . r it DX Aol A R P s XAl

x4 ETASEINOHEAEEPLER

A () (2) (3) (4) (5) (6)
- AR | ERSE | MTRSE | MTRSE | BERLE | RERHE
Dra (~1) 0.7179 ™ 0. 7239 ** 0.7517 " 0. 7321 0. 7412 ™ 0. 7366 ™
va -
(3.58) (3.27) (3.44) (3.69) (3.71) (3.25)
2 0.0019 ™ 0. 0018 *** 0. 0029 ™ 0. 0028 *** 0. 0022 ™ 0. 0024 ***
e
(3.25) (3.67) (3.54) (4.11) (3.17) (3.67)
S 0.0157 ** 0.0129 ** 0.0174 *
Lze - - -
(2.58) (2.43) (2.35)
0. 0003 * 0. 0006 * 0. 0005 *
Age — — —
(1.95) (1.93) (1.97)
n -0.1901* -0.1736* -0.1825*
- _ _ _
(-2.55) (-2.19) (-2.33)
- . 0. 0629 * . 0.0732* . 0. 0698 *
(2.73) (2.68) (2.51)
ar - -0.0874* - -0.0728* - -0.0835*
(-2.73) (-2.62) (-2.51)
. B 0.0817 ™ B 0.0825 ™ B 0.0896
(3.59) (3.84) (4.35)
RO 0. 0379 ™ 0. 0452 " 0. 0419 ™ 0. 0628 ** 0. 0387 ™ 0. 0327 **
(2.18) (2.56) (2.62) (2.27) (2.61) (2.35)
Al [ R 50 = = = = = =
A7 b T 50 = = = = = =
pUNIIETER 80 126 80 126 79 332 79 332 105 870 105 870
AR (1) 0.0518 0. 0432 0. 0329 0. 0409 0.0528 0. 0837
AR (2) 0. 5658 0. 6257 0. 4359 0. 4648 0. 5327 0.4158
Sargan
- 0. 9926 0. 9873 0. 9867 0. 9931 0. 9949 0. 9896
(L TES RS
Waldox® 3 526. 31 4321.86 3 687.29 4028. 67 3531.29 4137.98
a (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)

T AT RBCT RS AECT 0 REAGTHE R B 7 R SRR 109% | 5% 1% 19 K-

K 4 BRI T S G R SR ARG THES R, TEX 52 5 2 B Al 14
OPREARBEAT AT, SRR B L, BIVE e R R R — R A
I EAT A [T AT, SR PRI 2 P At R i) PR R I R4 T B9 [l R 3, LU 2T
b7 AT B P REAAG T, FEdR A [BIEAG AR, W fRRIAE A2, 5 SOR

Bk, MR 4 ATLAR Y, B REREEX AN R ZE B Al 1 1 S I 3R A4
YEHI A 22

SO B 1
5o BAKTTE , B RPRELOLA I T 52 5 B Al ) 1 1] A 38 A {5

RSN ERR, HUUR XRS5 B B2, 5 20 — 52 5 B Al Y 52
N5 e BRANEHE 7> TG R BB DI BEA 22501, DT 52 35 R R0 1) A5 e
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AN, —JBm s, T8 SR S Rl AR (ELBE 53 A 5 0 de oy MR g R BRI 7 5K
Z—, IS5 Bl T REAZ B8 Ry PR T 2 2 22 T AR BRI B S Al . MA3X
— RS, B R IR T HESIIN T8 5 Al % BT i B AT S ORI AR
A T8 5y e P I BCE T LR 2 5 BN EEER 20730, ferp I H 57
oy B R TR — B A O T AT, ERIPIUK o T BRI (AR X 5 R AT 8
BRI E BN 2 — FEE—L PRI e, AEE RS, itk
FESIN TS5 5 B D b ARG T TR, SR T FEH 1 [ I ELR R 548, AR
N B AR —,

x5 EThUWAARRBENIHEARERER

Ak (1) \(2) (3) (4) (5) (6)
- ANl AN REM REMI [E A ik EA 1k
Doe (-1 0.7219" | 0.7344°* | 0.7628" | 0.7435"" | 0.7369"" 0.7521 ***
(3.44) (3.17) (3.29) (3.53) (3.26) (3.17)
N 0.0027" | 0.0029°" | 0.0035 | 0.0033** | 0.0019"" 0.0019 ***
(3.14) (3.51) (3.62) (3.18) (4.25) (3.16)
G 0.0152 ** B 0.0139 ** 0.0128*
(2.24) (2.09) (2.43)
te 0. 0006 * B 0. 0008 ** 0. 0005 **
(1.97) (2.57) (2.37)
. ~0.1803* B -0.1627°* ~0.1854"
(-2.25) (-2.64) (-2.37)
- B 0. 0639 * B 0.0618 0.0721"
(2.19) (2.33) (2.54)
u ~0.0854 " B -0.0935* ~0. 0842
(-2.17) (-2.53) (-2.71)
. 0. 0827 ™ B 0. 0891 " 0.0915 ***
(3.53) (3.76) (3.26)
0.0328 0.0417 0. 0652 ***
e (2.25) B (2.17) (2.85)
Al 8 2 B0 = I = I = P
A7 MV [ 5 R0 = I = i = P
LI L 65 638 65 638 101 322 101 322 98 368 98 368
AR (1) 0.0219 0. 0382 0.0277 0. 0391 0. 0653 0.0317
AR (2) 0. 6017 0.5326 0. 4821 0. 4693 0.5132 0.3859
*’jﬁii;jgiiﬁ 0.9933 0. 9885 0.9928 0. 9962 0. 9907 0.9924
Waldx? 2351.37 5 836.92 3518.35 4127.56 4355.29 4832.74
(0. 00) (0.00) (0. 00) (0.00) (0. 00) (0.00)

T M RECT RS N BB N R B THERY e

R IR 10% . 5% F 1% 1) B2 K

%5 WRRREET AT A RIS R AR AR RS TR, ATLUE Y, BRI
XN ITA S Bl 1 T 384 T % 4 S e AP T [RIRE B 22 51, BUASR R
TERE R S HEAM TS R, A5 BRI — R0, R THE A
0.0035, 7E[RII % IEHABATRERIE MR R G, HARZUAHES 0.0033, JFHYAA L
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EME X — REETHEY T HARR RS R 0 SRR BB AR, ULV E R
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BAAERB S e — AT A% Ik, BRI RE S QS shi
fEdEE Rt TANE AV I AT R AOR B8, M S8 —FPEA R —
P A BERUNEOR | HREE XA BR A SR UCRIBE XS R PR A 2R 23 LA
FHURR, S UORE TR AR P 2R 35 FT BOB AL AR B BT (FDL) W7 R =N,
HSAEARKARE b5z BVE RIFASTI BRI IATOBIUR, oA B85 2 w4 3 e v
AULE IR NG B B R E A, AT EIA B TR A AR S O AR, A BT
PEFHAl s E E BE IE

*6 ETHLUVEHETUERMSERRRER
Ak (D) (2) (3) (4) (5) (6)
] AR | AR | WARMER | WARSER | HARHER | HREER
Dua (-1) 0.7513 ™" 0. 7266 “** 0.7139 ™" 0.7528 *** 0.7617 " 0. 7427 ***
wa (-
(3.69) (3.73) (3.88) (3.49) (3.48) (3.55)
B 0.0015 ™~ 0.0013 ™ 0.0019 ™ 0.0021 ™ 0. 0028 *** 0. 0026 ™
e
(3.8) (3.25) (3.36) (4.19) (3.42) (4.31)
. 0.0138 ™ 0.0141 ™ 0.0153 ™
Size — —
(2.82) (2.75) (2.66)
0. 0007 * 0. 0005 * 0. 0006 **
Age — —
(1.95) (1.93) (2.31)
T -0.1807 " -0.1823" -0.1815"
m _ _ _
(-2.41) (-2.28) (-2.14)
71 - 0.0639 " - 0.0724 - 0. 00693 *
’ (2.28) (2.67) (2.51)
Hi o -0.1132" o -0.0927 " o -0.0903 "
(-2.53) (-2.24) (-2.67)
FDI - 0. 0852 0.0914 - 0.0921 ™
(3.28) (3.69) (3.17)
R 0. 0824 ™~ 0. 0657 *** 0. 0432 0.0619 *** 0.0438" 0.0817 ***
) (2.27) (2.63) (2.56) (2.27) (1.94) (2.35)
il R RO = = = = = =
A8 7 OvE = b= = = = =
JURIIE(ED 90 362 90 362 105 102 105 102 69 864 69 864
AR (1) 0. 1031 0. 0854 0. 0637 0. 0425 0. 0539 0.0671
AR (2) 0. 5827 0.5074 0. 4355 0. 4284 0.5017 0.4329
Sargan
N 0. 9826 0.9938 0. 9859 0. 9984 0.9876 0.9961
Ky ge it
Wald—X2 3 418. 36 3 985.73 3 257.31 4 021.82 3 598. 67 4128.75
& (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)
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% 6 WRHRFE T AT EAT AR B AR mAAG AR, aTLAE L, Al
P B AT AR BANR], HEH 1 RN {EL R X R R A SRR AR AR . FLAART
L, BOREAE A X E R PR RO B, B DR R ETRALAL, B B T ROR
WA AP PRI F E AR ER . HUCR AR ER Y, a5 sl R
il XS5 RS RIS GE Al 4R 0 e A R R B T A R
BRI — B, PO BOR AR FIBOR BB Al AR TR P M 14 o i A ST A= 7
WRPEZE, BRI, T s e A R S R T B R AR AR Y
AR ZAEFAE T, HAVHRE LA R, MRER O A T, WA R b
ZRVE IR, NSEEw AR R RS, X — AR, UER
PRI 0 5 SO SR TR Tl 1 B NS e, i EL X 43l Ik e L T
e, PRt MARGE R 55 sh s S T 1) XA FIBOR B AR T v R im B T, AN
HEME L,

x7 ETHUEEMRASHEAREDEFER

g (1) (2) (3) (4) (5) (6)
R X R X S i [X FR B X PHHBHh X PEHBH X
Do (-1 0.7359™ | 0.7137°" | 0.7251°" | 0.7408** | 0.7523"" 0.7264
(3.53) (3. 64) (3.37) (3.95) (3.27) (3.68)
N 0.0035™ | 0.0031° | 0.0027°" | 0.0027** | 0.0021 " 0.0019 ***
(4.16) (3.28) (4.37) (3. 66) (3.51) (3.89)
G B 0.0131 " B 0.0144 " B 0.0157
(2.63) (2.37) (2.71)
rae B 0. 0004 * B 0. 0003 * B 0. 0006 **
(1.95) (1.93) (2.28)
. B -0.1921* B —0.1874" B -0.1926"
(-2.59) (-2.68) (-2.37)
- B 0. 0627 * B 0.0712" B 0. 0693 *
(2.28) (2.59) (2.42)
. B ~0. 0879 * B ~0. 0931 * B ~0.0916 **
(-2.82) (=2.54) (-2.33)
. B 0. 0867 B 0. 0859 B 0. 0836
(3.57) (3.82) (3.17)
— 0.0391" | 0.0531°* | 0.0521°" | 0.0584"* | 0.0529"" 0. 0507 ***
(2.43) (2.18) (2.75) (2.83) (2.62) (2.37)
Al 8 2 B0 = =3 = =3 = =
il B % B % 2 @
T 198 638 198 638 54 862 54 862 11 828 11 828
AR (1) 0. 0579 0. 0431 0. 0537 0. 0691 0.1321 0. 0985
AR (2) 0. 6355 0.5027 0. 5896 0. 6913 0. 5824 0. 4638
*’j;;;iii 0. 9902 0. 9985 0.9874 0. 9937 0. 9893 0. 9956
Waldx? 3 981.96 4637.82  j33985.73 4 538. 54 4027.32 4735.27
(0. 00) (0.00) (0. 00) (0.00) (0. 00) (0.00)
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How Does Optimization of Business Environment Increase the
Domestic Value-added of Enterprise’s Export
DAI Xiang QIN Sijia

Abstract. Can the optimization of the business environment help to increase the do-
mestic value-added rate of exporting enterprises? In this regard, this paper carrried out
empirical analysis by using firm level data from China Industrial Enterprise Database and
China Customs Database covering 2006—2013. The results show that: firstly, the business
environment positively affect domestic value-added rate for export of enterprises. That is to
say, the optimization of the business environment can significantly increase the domestic
value-added rate of export of enterprises, and the above conclusions are still robust under
various robustness tests. Secondly, From the perspective of specific mechanism of action,
the optimization of business environment affects domestic value-added rate of export to en-
terprises mainly through location transfer of value chain and innovation-inducing mecha-
nism. Thirdly, optimization of business environment has heterogeneous effects on
enterprises when classified by different trade types, different ownership types, different
factor-intensive industry attributes, and different regions. The findings in this paper not
only help us to deepen the understanding of the factors affecting the domestic value-added
rate of enterprises’ exports, but also have a strong policy implications.

Keywords: Business Environment; Export Domestic Value-added Rate;
GVC Transferring
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