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Core_depth 1.670 3.769 0 15 660
WTO _plus 1.435 3.240 0 13 660
WTO_extra 0. 870 3.208 0 20 660

= SRS KA

(—) AEmPEgR

P AR SCHE 2 G 5 T RTA XHAMERE S 5 OS2, SO Je MBEAL (2) FFR
PEFFSCUE M. K255 (1) ZH (3) FIEAEAL (2) MEIHZE, 5 (4) 25
(6) FEAAL (3) MEIALER, 2R BN, Total_depth FIARE R E M IE, FH
R IREEFR BOR M /2 RTA 76 A TR LAY S BPERS, $UT IX 3852 5 P e b 3 3
T E SRS SR S . R R S S IE R Sy, HLUREEERTR ) RTA
XFRR Gy (AR E G, HAACH R EE AR 1, WA [ 5 52 By Ak Rk (B 52 5 - 33
TN 3.3%~3. 8% 4 AR D IREEFE O i RTA 7EINATRE LAY SRR, Core
_depth (RN R B0 B F-NIE, FH RTA B0 34 ok v [ 5 57 5 Ak FF 8]
Ry, BN DTRE RN 1, Kl 5 52 5 (kA 8] 9 52 5 - ¥ 35 m 2y 5. 29% ~
7.8%., [FIRFERER], HOURBERS B0 5 5 (1 1E R R B K T RIR B 48 4, HUR
FIRETE T . HEIREREUHELL, O OIRER R e R TR SR T WTO—plus 555K
Fl WTO—-extra FK TR Z8 H T 52 5 [A] R B A Ak, DR IGO0 TR R e e P
JE_F BRI R[] RTA FENATRIE RSt AH T BIRERREOE I 1, iR
JEFEHOEIN 1 ZERE RTA WP ER rTRE &5, HX R 5 i i s 2 Kk,
RIS E T, Ingdpl Fl Ingdp2 (1) [RIH RECEBLE 1% K7 i E N IEHEHBRK, £
T 2R3 HR 5 52 5 FUAE S8 B TE ARG, Indlise B 101 R4 35y 1, 2 Wb B E 2
FRAZE ) P XK A FUER D s contig IV R AR 3 0 IE, RIIEA LRI S, Wk
FEIXF KA AR 2 5 comlang XF R 5y . Il 5 5 25 1E DM S INE B2 5
WER, ATREZEEAE 60 R G AR, T ES TR PG B A 3 [m Sk
JR, X —RHEXEEE S . PRI R G LR, XI5 2 AR

gil, TRMNERY M., a5 55 MRS e IE R o A, XI5
P X R (B 52 5 A AT B R R, T ELPME A NS TR BERRR X 1l 3 [
R AR IEVE SR, Bt [ N IE S 1, TR S A A | TR = 2
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FARCR, X ERASBROERE Y TR | SIAREA™ T Se9 A 8%
MRS, Wb, Whialah R S R —E S S RN HEE > TR 320750, RTA 5180h
(17 2 H T B P T b — Pl AR - BER B AR R, SRTHSEIRRIRCR, ST A [ ™
Al AR P RE ST RN BRSE S Sy, SEMTSC B E ASEI(E AR, L, B8 NATRIE
MR RTA, oA H T A2k T, SEa ek EEE Bz,

*x2 RTAMERS, OSBRSS RENERSZMHNHITER
A (1) (?) ‘(3) (4) (?) ‘(6)
B 5 ] e B8R rpa] f e
0.034 0.038 *** 0.033
Total_depth (0.005) (0. 006) (0.004)
0. 066 " 0.078 0.052 "
Core_depth (0.013) (0.013) (0.009)
gyt 0. 450 ™ 0.512" 0.452 7 0. 440 0.495 ** 0.450
(0.078) (0.085) (0.080) (0.075) (0.081) (0.080)
g 0.939 0.839 " 1.030 ™ 0.952 " 0.862 " 1,030
(0.023) (0.026) (0.013) (0.022) (0.025) (0.013)
o —0.4217 | —0.649"* | -0.1027" | -0.412"" | -0.640"" | -0.088""
(0.037) (0.043) (0.024) (0.037) (0.043) (0.025)
ontia 0.200 " 0.348 " 0. 1717 0.210" 0.357 " 0. 173"
(0.095) (0.102) (0.036) (0.092) (0.097) (0.036)
comlng 1165 10307 | -0.269" 1.003 0.838" | -0.349""
(0.081) (0.092) (0.111) (0.109) (0.113) (0.117)
ot 0.034"" | —23.514™* | -31.610™" | -25.698** | -23.7807" | —31.709""
(0.005) (2. 605) (2.286) (2.275) (2.507) (2.282)
A [a] (FE) & I I s I I
N 660 660 660 660 660 660
R2 0.907 0.836 0.969 0.913 0. 847 0.968

e TR A BIERARAE 1%, 5% 10% FKE T B2, THE.,

(=) Bfdrhids

1. AZC RS 3 o

s RS EPE RTA IS5 R 5% G0 5 — dg 40048 5 [m] 9 45 SR A7 b s, oxd
BAL (1) #ATIIH, ZRZBUERIE (1) 2% (3) 9, RER, TSR
Sy . HIE S S INE 5 5, RTA 18] ) 228048 B 3% M IE, RTA SEHpEfdi 57
SN 71. 6% ~154.5% [ (eB-1) x100% |, 175 W& 4G 52 5 FEHE 1) R
R 12.6%~20.8% | [ (eB) ~ (=1/68) —-1] x100%} ., F 445 (4) &% (6)
SRR (6) MYRIEZER, R FRR S M E &R S, WT0_ plus 115
HRBURERIE, 11 WTO_extra WIRECHT . MXT THMMER S, — 35 BIHREDY
BERIE, H WTO_ extra ZECEKR, TS GFAS R ZE B 5 5) (152 0 2 A )
(1, EAASS WTO-plus 553K FEEAR T [ 5 52 5 Ak A )6 B2 B e i) 5 52 5 1 14
B, i WTO—extra 2% W B8 22 M fid o 7 384 i 52 2 i 8, IRk, Sk ol o ) B 47
oA SRR EEE > T2 b 2, MAREERSIIE S Z M T &, A5 RTA RF R
B2 K WTO—extra s%ikia 5, A=l AR i ma g5 R 55 2 A —5, &
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PR i A R f

SIAREA TS R AT FE e — B A T BACAOIR B FE bR, B Diir 45 (2014) P
BT T AR OB, MRS, BT AR, BURRIE, 384 BOR DL A
WA A AR BE P8 5L DESTA depth, BUEISFE R 0~7, %IR8 % & T A1 5C 553K
RIRT AT, BUEBR RS UhE TR . ST ST PEias . el 45 5 an sk 3
¥ 0(7) B (9) FIFAR, DESTA depth W05 W2 RIE, 450 Fa 0,

®3 THZOBBRTENHITER
) (2) (3) 4) (5) (6) ) (8) )

R EL
e 5% ol s )58 7] o] e R ol i e
0.797""| 0.934™| 0.540""
RTA
(0.098) | (0.090) | (0.070)
0.105""| 0.141™| 0.032™
WTO_plus

(0.023) | (0.021) | (0.015)
~0.046™ | =0.090™" | 0.035™"
(0.020) | (0.026) | (0.009)

WTO _extra

0.170""| 0.204™"| 0.135™
(0.048) | (0.049) | (0.036)
N 660 660 660 660 660 660 660 660 660
R 0.923 0. 868 0. 968 0.913 0. 859 0. 969 0. 909 0. 840 0. 968

T R adfEd] U E R, ERAR R AR, TR,

DESTA depih

2. FEA I A

B XA 5 e TR ARG 2 B ALk B St — S8 e B, BR
Gy Wit R B 5 BUR AR AR SN AT BB AN &L ZI0Y, FIREAFFE — & BT, 40 Cheng
N Wall (2005) " 5t & HUIR 55 52 5 it Xt JCIEFE R E] (—4R 2 00) % IX sk IR 45
5 oy Wb E R PRAT O S8 2 ORI R O T HERR 52 50 i i 0 XIS ) Bib e B ) I
X Z H S RS20, AR S O A SRRy A0, SRIBOS REAS ] 161 7 22 1)
15310 75 o TR AT (1A AR 9 22 i Y [T U 25 R R A A i

SHREA ] A5 230 00 50 B 3 DL 3 AE AL ((Trefler, 1993) % 4 4F J 7
(Anderson and Yotov, 2016) ">/ Fi1 5 4E % (Baier and Bergstrand, 2007) =FpD,
SEE ARSI RHE, EERHILL 3 458 — AT 3, ALY A 45 R L3k 4,
ATUES, TR SRS . DRGSR EEIME R S, ARG E0 I 5
BOAR 5 N IE, RN A TR AT RTA, HU A B3 18] 52 5 (A B4R Bk, ]
ZHTRSEAMERNAZE R —5, Hak, RHLL 4 45228 — WA w73l 4, Pris iy
[ 245 SRR 2 0% R [l U 48 SR AR B, AN [] % B 5 B8 T ) AR BT S O IE . B
Ja, T HER 2008 AR 2 A IR GEREHL R Bl E ML 2R, BE— 2] 2008 4F LS )
FEAGHATIRNA, G5 RARIRFR M X R B RIE=E 1 1 U i ek, a4 2R AT

ORI, AL S A — AR REA I R AT R4, 2R Z MR T REAI R Ay BRI, B R 4n
SN BB Ty R ] 7= 5 B2 G 5 1 Ry 2003—2015 AR RAEA I E] | 3806 5 5 (5 3 R 1995—2011 By AR AR (]
PL S AR — IR AT R4, BT AREAR KR D, AR A (] U5 25 S mT il R LA 3Rt
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B R vk
T4 AEHEAXERSAEHNMBITER
A E (1) (2) (3) (4) (5) (6)
B Hha ] iy Han{E B A HAE
(<A =3 4F)
0. 031 *** 0. 036 *** 0.033
Total_depth
e (0.010) (0.010) (0.007)
Core.depth 0. 060 *** 0.072* 0.048
(0.022) (0.022) (0.017)
N 240 240 240 240 240 240
(X [H] =4 4F)
0.043 = 0. 048 ™ 0. 040 ***
Total_depth
otaldept 1 . 008) (0.010) (0.005)
0. 089 *** 0. 102 % 0. 071
C depth
oreaep (0.018) (0.019) (0.013)
N 180 180 180 180 180 180
(Year>2008)
0.033 *** 0. 037 *** 0. 030
Total_depth
orar-aep (0.006) (0. 006) (0.004)
0. 063 *** 0.075 " 0. 046 ™
Core_depth
ore_aept (0.014) (0.015) (0.010)
N 420 420 420 420 420 420

(=) AEHERA

1. oA AR F i Js —

RTA B2 1138 3 AR OC R BE 22 1R DGR BE 22 25418 9 199 (] B Hb X (8] 52 &) 38 I i)
[, b DX TA) 300 57 oy B 1 i 25 I o RS2 o e 1 25 8 (M 1 K Bl i X
ZIAI R Gy i e, P s X AT RERL 2 25 1T EM) , i RTA A9ZE1T 5 [ 5K 5k b
X 8] 52 5 it 12t 1) 22 AUAR AT BEAAAE RS B ) PR OC Z 01 oty 2B N AR PR IR, k4, 3
s AR 43 il A2 HE 40 GDP 5 57 &) 22 (8], AT BEAF 76 B i) R SR PR A P [ BT, Ay e 3k
AP AGTH 25 Rl B e, T TR A s AR A S AR A e — DAL [ 4
ks iR,

SRR, X T =FR S, a0 B AR AL A R e A R A Y (]
HZREHAE 1% KV LB RIE, HRER/NSHR 2 Mk 3 RMILZEF AR,
KSR TEZE (MIX) EEEs s FER N AEYERE Z 5, RTA 8RR T
2R G ARV, XG5 AR AR M

2. T HAF G

XA RAE T RTA (A PER S, 5 BB e XU & B 55 = i B e
R, RO e AT BEMER S, HAUT S51th 7 %38 e BB A s AUy
R, R RZHAROT 55 = &I TeEEuE | PRI

WA RS A AE PR S (] T B AR vk AT PR R A E N A RS i, il
17 Hausman 555, JERIZE “Fr A MRS NN, ARSCR 455 p R
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“07, RUATTLIEL < Frg AR I Ah A BRI, RIIA A7 7E N A g TR AR
RTA, H F1£4 Hausman K50 87 7E Ry 2 IRTIR T, ER T 2ZRIEIE T ARG,
E— Al FH S 7 288080 DWH K56, 455005380 RTA A As it

T HAS R A R RS T AR R R, A SO B G kA O 558 =5 20T
e YRR EE R B0 UR B 2 BIVE A RTA . Total _depth . Core_depth 1
THAS R, AVEH A NEARE, BORAFEL BER B, eah, 55 T HAS
TR A R R B/ IMRFIE(E AR OR T 10, S 185 O

®5 HE-HEEPER
&) (2 (3) 4 (5) (6) (7 (8) 9

PrR=R

s MRS | R | IE | BRS | hEA& | BONE | B85 | hE& | BN
0.882"" 1.007™ | 0.615™

L. RTA

(0.098) | (0.090) | (0.069)

0.039™" | 0.044™ | 0.037""

L. Total _depth
(0.005) | (0.005) | (0.003)

0.079" [ 0.091™"| 0.062""
(0.012) | (0.012) | (0.009)
0.3217 0.378™| 0.334"7| 0.333™°| 0.3957| 0.333""| 0.318™| 0.374™| 0.329"

L. Core_depth

L. Ingdpl
(0.075) | (0.078) | (0.074) | (0.083) | (0.088) | (0.075) | (0.080) | (0.084) | (0.075)
L | 0965 088 Lo20 om0l o6 ] 0.9507 [ 0887 10297
(0.022) | (0.024) | (0.012) | (0.024) | (0.027) | (0.012) | (0.024) | (0.026) | (0.012)
Lo | 7037877 06047 0,055 | ~0.413™ [ ~0.645™ | -0.088 [ ~0.402" | 0.633" | ~0.073"
(0.041) | (0.049) | (0.024) | (0.041) | (0.045) | (0.022) | (0.040) | (0.046) | (0.023)
, 0.260 | 0.394| 0.223"| 0.243% | 0.385"| 0.216™| 0.255"| 0.396"| 0.222""
COME | 0.088) | (0.090) | (0.049) | (0.098) | (0.105) | (0.050) | (0.094) | (0.099) | (0.049)
comtang | 77| 063704467 [ 11567 1,010 ] 0,256 | 0.9487 [ 0.7767 [ 03797
(0.090) | (0.077) | (0.090) | (0.083) | (0.094) | (0.112) | (0.107) | (0.111) | (0.115)
constant -22.895™ |-21.252"" |-28.552" |-21.969 |-19.876™ |-28.123 ™ |-22.149™ |-20.159 " |-28.236™
(2.353) | (2.473) | (2.078) | (2.590) | (2.756) | (2.127) | (2.514) | (2.669) | (2.105)
N 660 660 660 660 660 660 660 660 660
R 0.913 | 0.854 | 0.971 | 0.894 | 0.819 | 0.972 | 0.902 | 0.833 | 0.971

Zoad BRKRES, ARSI R S A AE ST 556 =07 B RTA 23815 G0 R &2 5 AR
RN B T AR IR AT R, 25 R0 6, T LAEH, X F =55 i —Ff
RTA $8%5, A3 RECERTE 1% WK1 R EAIE, FRIGIERT X 38057 &) e %o B I ]
15 A AR HEAE T, HUME N TR EEBTR, iX P8R 5 (e gV E R, 52
HEFNE S5 R S S50 —3, BRI R AR fE:

3. FIEBMRRG GMM

% B XGH B 5 i e B R BRSNS S0k XU B ) ) T T A
R, BT A AR, i R % oMM ZETAhiE, AR (2012) PP 3R
H, FEE FB I BRITEAS RTA 0952 2500 i, fd FH sl 24 1 Ao 78 A B T ok ] fig
FETERI AR, L PRTE T4 R B 7 ik b A i i T S e e A i o | A1 el
FERI T A RE S XA 5 2 i i Y 91 B S AR OGHE 1T EL R P 2R Y
185 57 Dy AR P20 45 85057 5 A AR 56 i AN BE I 8] 728 A () A 5 DR 28 0 52 5 Tt e o 7 A 1
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SEMA, PROA I 6 R R NS RE 52 ) X4 iy 52 2 1 ELA 25 52 ) 57 5 B9 i J5 T ( Martinez —
Zarzoso et al. , 2009) ",

®6 ITALZEORAMITER
&) (2 (3) 4 (5) (6) (7 (8) 9

- BB g | HOE | SRS | PEA | HhiE | B g | SENE
0.970™" | 1.980""| 2.062""
RTA

(0.146) | (0.201) | (0.183)

0.036™ | 0.130™ | 0.166

Total _depth
(0.016) | (0.020) | (0.022)

0.176™" | 0.282""| 0.243™

Core_depth
(0.062) | (0.081) | (0.083)
N 660 660 660 660 660 660 660 660 660
R’ 0. 853 0.794 0. 860 0. 854 0.729 0.753 0.771 0. 642 0. 803

T RS GMM kg Ak, H¥EH Hansen J S8t &K% GMM 7 T
HASE R Al FE M, B8 Arellano—Bond Goit i K WA B R A7 AE P A AH S, 2 7 [0
IH45 R %W, Arellano-Bond Zi it AR (2) M P HILTHSKRTF 0.1, W R4
GMM Al B —8ibk, BIUAAEE i AAHC; Hansen J GEitH XS NIAY P {H 1Y
TE0.1 LAE, #2327 TR RALAE BRI R s, Bt T AR S e 8 K
ERAGHARN, K, BERBERGE, T R EREERGR, B i S I
L. In (value) WEIEAZREE 19% 0 BEVEAKTE FONIE, RELN <17, B E X
B Gy KA R 18R By A AR s A s [R5, BIVET I B2 5 U0 S B8R oy A W e e,
P RTA W RIH R B0 T =R S 5 88 3 0 1E, (HJE SR BEF5 $ Total _depth FH%
OTRBEFEEL Core_depth [ RIASEF HXS G I{E 52 5y R B T AR SR A2l v, 72 1%
M E K FOMIE, RIUITREE RTA #9452 x5 b [ 5 51 2 (KR 1R] 59 34 i 52 2 A
3 HRM@ P ]

®7 HEERREMITER: % GMM (Year>2008)
) (2) (3) 4) (5) (6) (7 (8) 9

=N

s B8 | CBEE | WE | S8R5 | RE& | S | BRE | R | S
0.213™ | 0.129™"| 0.578™

RTA

(0.047) | (0.043) | (0.079)

0.003" | -0.003 0.024 ™

Total _depth
(0.002) | (0.003) | (0.006)

-0. 005 -0.009™ | 0.039"

Core_depth
(0.004) | (0.004) |(0.008)

I 0.870" | 0.969™| 0.706™| 0.980™" 1.066™"| 0.802"| 0.915™| 1.088™" | 0.806™"
. tn vatue

(0.035) | (0.019) | (0.058) | (0.019) | (0.019) | (0.049) | (0.026) | (0.020) |(0.049)

N 360 360 360 360 360 360 360 360 360

AR (2) 0.313 0. 066 0.984 0.345 0.058 0. 940 0.419 0. 059 0.935

Hansen ] | 0.189 | 0.454 | 0.353 | 0.417 | 0.223 | 0.417 | 0.315 | 0.198 0.358
{E: AR (2). Hansen J SEiHHREHI P {H.
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(v) BARFH T

RS HT R AR RTA BERAY 52 5 20007, SR 5 AN ] [ 5K sl it X 22 [i]
BEBENAGMEFHETTIE, T WTO-plus, WTO-extra 553K 8 1 KRR K2
S WOT TR o> FE A B RS BB AT, 40 WTO-Plus HAYSCBLL . 57
SERIML . BRVESA S BE L (TBT) . TRIMs Fl GATS, WTO -extra 4% % . 3
B, AR, LA ERIRE R, Bol R AR s M E 25 Sk 8 iR,

iR, MEXMKET SRS . R S B, TTRIMs . GATs, 7%
AR 3k HAR N A e i, I R AR AE 1% K- B3R 1 SEE R 5 A
[FITFRIPE, 3 IR O A i [ 5 32 AR PR S A 5 2 A W e R, XLk
A1, —J5 T, RTRTRRS S A R R A S S A . TBT, REE. K0
PR AAE, X B IME S 5 DA o B IE T 55— 5T, %)
FTFN SR 5 i e A7 A S e M PRI R 2%, RT3 52 2 i i i/ P R TR
L Enr, RTA HOARRI 0 52 55 (A sg 2 AN R, SEIE SR 5) %2 5] WTO-extra 4%
FEIE TS MART A, X SR (6) MUIIAZER—2, R ETZERRN RTA iR
FIP R 2N ATEG TBT . BhlE FR=AL, P SRR SIS0, AR v
— SRR IRMEEE A, (TR BRI ERE S TR R,

x8 BGEREALRMEITER

o B85 [ & | sl . B85 [ & | sl
WTO-plus— KB WTO-plus—52 5 (E F|{k
o 0.797 0.934™ 0.540™ 0. 145 0. 000 0.535™
Tariff Customs
(0.098) (0.090) (0.070) (0.103) (0.095) (0.142)
WTO-plus—TBT WTO-plus—TRIMs
0. 145 0. 000 0.535™ 0.872" 1.001 ™ 0.592™
TBT RIMs
(0.103) (0.095) (0.142) (0.093) (0.085) (0.067)
WTO-plus—GATS WTO-extra —$%¢
0.761"" 0.915™ 0.404 ™ 0.799 " 0.931™ 0.515™
GATS Investment
(0.104) (0.094) (0.065) (0.101) (0.092) (0.072)
WTO-extra -¥15% WTO-extra A= HL
Ei 0. 191 0. 095 0.687™ PR 0.132 -0.031 0.643™
IIIII (0.211) (0.210) (0.157) (0.243) (0.240) (0.180)
WTO-extra —F=\ A 1E WTO—-extra W%
. 0.179 0. 040 0.569 ™ 0.647" 0.583 ™ 1.024™
C(){)[)ffr(t[l,()n R&D
(0.118) (0.107) (0.174) (0.094) (0.089) (0.076)
N 660 660 660 N 660 660 660

T R R,

(Z) REES

RAEMAE B R (2018) MYRFSE, AT LAk X352 B B X 3 52 5 1) 5%
Wi 57 B4R AR s, N HBIAR SCi s, — i, AR EES R kS
RTA Z 0, Ak C a5 ARMERSMIXEE TR e, IBaHbEER
ol X S E A G A AT DL B i B B T S 0 3 RT RE 22 55 AL BT 25 & RTA X
5 52 Gy KAk 0 R AR T, 330 T s8I, R R s RO, AR SR s R 8 7% i DE
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(Dilution Effect), #HES5R KT EEIEMAAE RTA, 7EIL RTA ARLHTHY ¢
i, RHIKEC A ml 4> RTA, B4 DE §EBUER “17, RZHE “0”, J5—J7,
LT EC MR G KSR X A Z e, I8zt ol LUAEAS h B 300« 5etT
HIH, FTLATER ik At a 2 5 A E sl i X 2538 RTA 7748 1 52 2 e RS a5 e 3
PRIPER, SRR ORISR0, AR SCaE— B A AR 38 48 £ SE ( Shielding Effect) ,
I E S RSk B I A e RTA, FE0E RTA 4305 09 1 4F, SES kR4
FAH m2 A RTA, W2 SEBBUER “17, RZH “0”, HAbh, BT R 5k
55 A I S i X 45 28 Y RTA S50 R Al 1 i P RN RN, AR SCid i — 208 F 32 5 £k
PEZE RTA BT DR EE | P3040 VR B2 SR A 1 35K 1P 2080 1y 7 P 25 TR 2 1) S o vk
HH A T DU X S 5w AR . DE_total . DE_core, SE_toal ., SE_core, TEFREARR
(1) PaRE AOMBA S RTA 5 DE, SE. DE_total, DE_core, SE_toal .
SE_core WIS HIGFF-Fe bR IRIA 25 SR 43R 9 B

®9 RERFMEITER
&) (2) (3) (4 (5) (6) (1 (8) 9

AR

- SR Ha] A SR r{a] WhE | B85 o [ Han{E
-0.296" |-0.311"" |-0.153™"

RTAXDE
(0.055) | (0.074) | (0.008)
0.183™ | 0.177™ | 0.137™

RTAXSE

(0.029) | (0.038) | (0.009)

-0.015"" | -0.016"" | -0. 009"

(0.002) | (0.003) | (0.000)
0.010™ | 0.009™ | 0.008""

(0.001) | (0.002) | (0.000)

RTAXDE _total|

RTAXSE _total

-0.023™ | -0.023"" | -0.013 ™"
(0.004) | (0.005) | (0.001)
0.015 | 0.014™" | 0.012"
(0.002) | (0.003) | (0.001)
N 660 660 660 660 660 660 660 660 660
R 0.926 0. 876 0. 969 0.926 0.875 0. 969 0.926 0. 876 0. 969

T PR R M E I AR A W, WA RTORL,

RTAXDE _core

RTAXSE _core

GEREIR, RTA SRRV A8 i B9 38 BT RTAXDE . RTAXDE _total , RTAXDE
_core [Pl RECHEBLE 1% K- R A1, RUIFEEE “WBERN", EWRELTE
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PEHE . A SRR RE R, WO S [ B S A, R E R ) Ak PR A A
XIREA ) b, I B AE R G AP E N AR BT A 03, e f [ S A T L S h AR [ 1
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W, SEFEOR . WARS), BOARIESFIGE F TR BN, FEICER -, AR
HEICT 2005—2015 £ [E 5 60 DA S IKFERIEIME R 5 . B85 . hia) ™ 5 7
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(wHE%HE XNESD)

The Impact of High Standard RTAs on GVC Trade
—A Study on the Text Depth and Quality
XU Yayun YUE Wen HAN Jian

Abstract: When the multilateral trading system is hard to meet the needs of all parts
under the global value chain (GVC) specialization, high-level regional trade agreements
(RTAs) provide such kind of power to balance trade interests and reshape a new govern-
ance system for GVC. By constructing the RTAs depth index, this paper therefore studied
the depth of regional trade agreements conducted by China. We also analyzed the trade
effect of RTAs with different depths from the perspective of value-added trade. The results
show that the RTAs signed by China has more WTO-plus clauses, while they are lack of
WTO-extra issues. It is noted that RTAs have significantly positive effects on the trade flow
among partners with respect to total trade, intermediate trade and value-added trade. The
deeper the RTAs depth index is, the greater trade flows the RTAs brings. In addition, we
also find that both the texts of RTAs and the external environment of partners decide the
trade effects of RTAs. The conclusion of this paper provides empirical basis and policy ref-
erence for China to participate in high-level trade rules negotiation and improve global val-
ue chain governance.

Keywords: Regional Trade Agreement; Value Chain Trade; Text Depth and Quality
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