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DCTE B A1 P87 TR AR AR, R A 2 g T i RS (L ) % 505 Sl e e
D, S Brandt 55 (2012) WYREAYTIHAR, B EE GG AT R TR
9% AT IH S OB R AN, B4R 29 MOl N X R/ R 57 3 e, ¥
Hh (RSO SE T3 AN 47 3805 OGBS A R AP, SRS (8 7] LR S Manjon
I Matiez (2016) T (UREFFAl Tl A %

H i bR b 32 258 i X 52 29 3005 0 8 A ok Al e > M B A PUATIE B ( Nunn,
2007) 7 i 52 244 3R SRS DA 2 X RG0S A S22 TR B A % 0 T A S
A8 %0 (Rule of Law) M 3255 %  ( Levchenko, 2007) [38] , BT T 8k
ViR AN 5O A SY, RRE RAPIT I E | PR, EEE . B LR
IR S AT REPE  (Kaufmann et al. |, 2011) 5% ) (B # 5 KR WARCE B m, Bl
3k B it B4R AT Y 2000-2007 45 (& BRIGERIERR)  ( Worldwide Governance Indica-
tors) @, FEMOWZH, A SC A RIS ATHTE] (Time of Enforcing Contracts) Fl&
[FHAT LA (Cost of Enforcing Contracts) ML, FiEiCs% T MSE T e 10 7 B
PEEC IR VA Z I 3 B2 3 S A I 1k 1 KA, A48 R AT 3 BT 5 118 B B 3 [ 45 fige
W, RS (AR RN RARORBRE Y, 5 F MR RIS E il sk, miEr
PIERIM S | e 2 PR EAT 2 FHAE b 3RS R AR R AR R A ROR S,
X A RCE RSk B T R AT B9 2004—2007 4F (BRI ) (Doing Busi-
ness)

TEXS AR AT TR BRI, ARSCRAME Nunn (2007) A9 FE 52
FIE (Country Legal Origin) 755, BV H La Porta ZF (1998) ") % 4% [ v: At E J5
AIPLZEd 7y, ZJ5 Nunn (2007) 300 T 55 — 2Rk R IR ——h 2 32 S0k, 7Eip s
Bili b, ATYERAEB A3 v i olb A 0 ) SRR AN Bk SRR, PR AR SCHEAT T AR 2@,

@ P Tl 340 (475 3 0] BE T AN RESRAAA (00 TFP A3, PRIHC7E SEE S 2 b FRA T P A 7 (B A S A
FBRAR AL TE TFP,  HRe FRTAR A A Ak 325 SR AR SR o (RS 56 304

@M Brandt % (2012) HEA PRI MASFEECE , A AT RO S A L Bk TR 90%, Lt
TORE A 2 A LY

@H b 2001 AFAEHE . B TIZRE AR TERE AN AR, BT RN —ERE R B, A S0
2000 4F 1 2002 4F A E AT 37 BT 40 2001 AR AOME, IR, A8 0SB Nunn (2007) #9707 360 H k17 4R
WEALALEE , B JFAR (AN b 2. 5 FEBRLA S, (AR (0, 1) AYTEEIN,

@ TIZBUER K, AP 1500 98K BUAE, BBCEXHT,

OASCH 6 WK IR A XL,

©FETE . % JE W IR R A R IR BRI AL S 32 0k, S AR S E R T b B R R Bk
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Al B AR T L a2 e s R A Ul A B e A AR R B, AR S
WNHA | S5 8B R AR R ITV . BT 502 . IR A A 7= 58 iy B
AP BR LG R BEA ML OB AC R AR, A B8 B LASA BT 7 R I Al Y
AN RE, FAVE R B LA 38 il B Al At & 3 S @

H T S Al 7™ i AR RN A, ELHE TG il B R SR AN A i Tk S
B, PH AR S Broda il Weinstein (2006) ' JH rb )i v [ 45 7 Ml ) A 485 SR 300
AL A7 £ Al 3 2R AR

(=) #AZRE

Bt 1 HAS TR A 77 Al A AMEA TR L PR Eoe— S AR &, BDR Tl E A,
AR 7= ARG FYERTIC “ 17, A NREL “0™ , TR SORF 8 S 11 2500 19 T8 Al
Logit BRI .

offshoring,; = Btfp, + vifp, X contract, + 2 Z:lﬁmcontmli[ +fi+ A +e, (24)

Hrh , offshoring, A ESMI AR, BIAMIAT A, tfp,, S|4}
éﬁ%ifﬁ%, conlract,, %fﬂkﬁﬁﬂ@@@*ﬁﬁ?ﬁiﬁE’J%é‘]&ﬁc%, E'ﬁifzgﬂg
SEH IR T AN [A) B2 285 AR LR 7 SRR SMA AT Ry i WA Y 22 5%, control,, s — &
GV RFERAE i, B Ly RS, 3l E 3 A A AR X S A RO A A2 B3
TR R, HAM A A £ 2 A E e 0N, A, 2] EE RO, e, /2ERE
BB,

P AR T B S . AN L P ASBRE . FIRE ARG EEEA
e B, WEAR SO BE S A A AR PR ORI Bl B AR AT M i HOR Ry
fiE, PR AT 5 S A BE 42 AN [ Al ATl A B Y B AR XS A, 15 5K 1) 22
Sy BRI, ANISRE B RARA L B AR AT, JUHOR A R A A, PR
IR AN RS [ A A X AMO R R 22 5 B =, IO Al s 5
RSN R AR A, JEAE SNSRI A A AT REW A, PR gt 24 il
FX SN RS2

BOAAVERA M A T HASTRL sl Al ] A Al S A 7 23R R S R A A 7 5
X AL 3 R S, A A R A T AR TR [ AL AN

offshoring, = a + Bitfp, * (¢, < v) + Botfp, = I(@, >v) +Bstfp, « 1, >y) -
coniract; + 2 fl[:lﬁmcontrolit +f,+A +eg, (25)

b, offshoring,, ARV ABIESML 5 2T RAMIL BB, @, JEAR Ml AR [ S e

OB = AR R T Al SR AR A B (R B TR v 8] S 48 AR T SR B 2B B ML s AR
AIRBAEAE— B S, MMM BRI, PRCAS SCHE G A3 2, S0 TIEAS [) %% 45 B 1) sl 6 S 0y 41 1
ROGITEE S

QFFRIHEAR AT KD, PIASCSIR Xu Al Lu (2009) BMEE, VIO MENE IIRT I & 3%,

®Broda Fll Weinstein (2006) >R T =A%y SITC 432k, JEKH S PEE (BRELEFTLSE)
GB/T 4754-1994 (2002 4E X Z i) 1 GB/T 4754-2002 (2003 4Rz J5) 2-sefTIChL,

@3X B R B2 A R A w78 AR i R B (R S B, AT A X VR AR 2 15 & A AR KN

G T T Al 2 H A AR &, A SO Rl 2 R AR
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[ b S A B AR 77 3 T BRAE, y 2 RR AT TIRRAE, B, 1 B, 430l A RLR 5843 1)
BRI A 7= 5 S Gy ) S 2R K, B, SR TRLRCRAN I 8 1] BRAEL A A 7 %
XPAMI AR RV, HA AR i AR B & L (24) M, SRR R
BOsMIB 530 (24) —FE,

T BUEARE 2 Fh Al R A AR B — FR AR B B OC R, AR SOR S [ S 500
AR [ AT

offshoring, = o + B,contract, + B,intensity, + B;elasticity, + 2 leﬁmcontroli, +

fit A +e, (26)

Hrr ) intensity, A3 A LAGEA | 558 FWE A KRR ETR B R L, elasticity,
S BT PR AU, P AL A A AR R 50 (24) M,

(=) &R

1 W8 TR Logit BEAIR (24) BYIEIAZER, RUIRIE I Z0LZ Tk
TR B A SRR, I R BIOULIZ T 85 ) HA T BUAS 145 ) A T I i) A ) 2 2492850
B, R R AMIAT R AL A T RE TR SR AR A A o B W R IR I AEH], H e
ROR MR, AR R AVE TN PRI Y SRR SR I A 7 R MU AT S B AR 5
WA/, Forb A R T AR Y R ROV RN T AR AR bR, ol BE R — PR Y
Al ANBERE R RO AML A P T IR, SRR E K 28 Al il X B 7 B BRAT AR I AR
2, HER R R RS AR SRS ( Grossman and Rossi — Hansberg,
2008) 1, BRILHAT AR 19 BTS2 W] W BCB AL B AMIA TP, IeAh, WFRN S
EAGTER A AR 7 A A A S5 RS R B A e —E W 2E 5, (BB F RN
%, TR A A A SRR

F1 SWEFRERFRAZMEMITISEITARER Logit 1018

. EIRTEHL A RAT A A [T s ]
R AS it
(1) (2) (3) (4) (5) (6)
0.9247 0. 0305 ** 0.3375
T (val
p (value) (0.0171) (0.0136) (0. 0256)
0.5346 0.0858 ™ 0.3997 ***
7
p Coutput) (0.0315) (0.0361) (0.0286)
0. 4484 " 0.0235 " 0. 2841 **
Th (value) + Contrac
Ip(value) = Contract | 137 (0.0092) (0.0375)
0. 1943 0. 0565 *** 0.3438
T tput) + Contract
pCoutput) - Contrac (0.0424) (0.0352) (0.0039)
PR AR b P P IE IE I
Al 5 5E BN P s JE IE IE I
Fist ] [ 5 250 E = = JE IE = I
N 66 112 67 235 66 112 67 235 66 111 67 234
H ES R EAR R, R D EIRTE 1% . 5% 10% 58K FEBE ., TR,

O AR T RE A R 5 ZARCRIZE BTN, & iR RAEA E MY, WAFFAER 2
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TR 6 BT TRDAR RSB 2 i, R B AR Al A P R A M A B R TR
RN, VABSVATEBCHE], HHE Wang (2015) By, IR 1% MREAR 08, B
B (Bootstrap) FHEUFEZAR 300 Uk, 45l45 2 52 280K A JE F 78 L B A B SR T A 1)
BRI A IR ZE SN2 2 i, w0, W& F @i m¥aEad 7 1% 0 8 A
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K2 DAWEFFERERFZANRMITINE LR AETERITRYILIE
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ESAL &S W 1 848. 40 0. 0000 11.7133 15. 3147 30. 2580

T AT DA SRR LA B0 G T A T R R AR X ], S5 R Rl 3
YRR AN R B Al Al AL ) A 7 2R T T RRAER: 1. 8127, 1M AR 7 R I 1Y AR
FEARTRAE R 1.4623, IR TR, RN, NeRAEERL, TREFM A
RN IML AR ) 5 ) S O R, PR TR T BR A A A (25) A DA g5 R 3
B

T3 UWEFREABZANEM IS D FAER ] RER LG
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(1) (2) (3) (4) (5) (6)
T (oalue) (g, <3) | 0027 0. 0398 *** 0.2027 ***
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Tfp(value) (@, >y * 0. 2435 ** 0.2287 = 0. 2872
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AR, BERR AR AS | e b 25008 o T 2 AR Ry AT 95 . AR Y8 Nunn (2007)
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BIPAS5. —RE AR IR R B R PAT ) 22 R EZEJE R R (Acemoglu
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=FEHRAE T Anderson LM Ztitit . Cragg—Donald Wald F Ziiie Ml Sargan Gt it 535
X T HAS AT | 55 T HAS A BEPUNRSRES R, KRBT A ST a3
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(0.0212) (0.0212) (0.0212)
. 0.0029 * 0. 0033 *** 0. 0027 **
Elasticity
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The Influence of Contract Efficiency on Offshoring Decision
of China’s Manufacturing Enterprises
XU Haibo FENG Delian XING Xiaobing

Abstract: For a long time, China has mainly focused on offshoring for other
countries and paid less attention to offshoring led by local manufacturing enterprises. Based
on the contract friction between Chinese enterprises and suppliers in offshoring, this paper
presented an enterprise offshoring model of incomplete contracts in combination with trans-
action cost theory and property right theory. Moreover, the impact of contract efficiency on
the offshoring decision of heterogeneous enterprises and the endogenous sources of contract
efficiency were studied, and an empirical test was conducted with the data of Chinese
manufacturing enterprises from 2000 to 2007. The results show that when the contract effi-
ciency is low, the threshold productivity required by offshoring enterprises is higher than
when the contract efficiency is high, and the impact of productivity on offshoring share of
enterprises in foreign countries is lower. The improvement of contract efficiency can signifi-
cantly increase the offshoring share of enterprises in foreign countries. This conclusion is
still tenable after the endogeneity is controlled with the instrumental variable method. The
test data of Chinese manufacturing enterprises also show that only the capital intensity in
the enterprise headquarter intensity has a significant impact on offshoring share. Increasing
the capital intensity of enterprises and consumption elasticity of substitution between prod-
ucts can improve the enterprises’ dominant position in the game with suppliers. The re-
search of this paper is helpful for Chinese manufacturing enterprises to design rational off-
shoring strategies and to optimize their own system of global value chain when the contract
efficiency is insufficient.

Keywords: Contract Efficiency; Heterogeneous Enterprise; Offshoring; Global
Value Chain
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