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An Analysis of the Cycle and Trend of China’s Export
—Based on A View of Crucial Events
LIU Jiang LI Yifu

Abstract: China’s export has experienced an upward fluctuation process during the
past two decades, which has been inflated due to the outbreak of the coronavirus
pandemic. Have some internal regular factors been hidden behind the seemly complicated
fluctuation? This paper, from perspectives of crucial events as well as domestic macro-eco-
nomic transition, and based on the monthly export data between 1997 and 2021, finds that
China’s export has experienced three asymmetric periodic processes and has just entered in
the fourth cycle. The results reveal that the past three cycles successively show a trend with
length shorter, growth rate slower, fluctuation range wider, furthermore, it also predicts
relevant figures and features of the ongoing fourth cycle. The policy meaning of this article
is that the market-oriented reform in China should be pushed forward faster and more
deeply, and the export goal of the scale-aimed and speed-aimed should be turned to the
improvement of export’s structure and stable growth rate since the beginning of the new ex-
port cycle. For that, the institutional obstacles which have blocked the innovation process
should be removed, and the communication mechanism with related nations should be per-
fected.

Keywords . Export Cycle; Juglar Cycle; Export Valley; Fluctuation Range; Fluctua-

tion Intensity

136





