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55 A P G A ST A0T, AERI, SR R L
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(iR FRE)

RCEP’s Impact on China’s Economy
and Regional Economic Structure
ZHANG Keyu ZHOU Lingling

Abstract: The signing of Regional Comprehensive Economic Partnership (RCEP) is
not only conducive to the international circulation of goods and services, but also promotes
the transfer of industries and factors between domestic regions, thereby changing the re-
gional economic structure. This article took RCEP as the research object, effectively
linked the standard GTAP model with China’s regional computable general equilibrium
model ( Sino—TERM ), and sets short, medium and long-term three macroeconomic
closure scenarios to evaluate the impact of the RCEP signing on China’s regional economic
structure. The results show that; the establishment of RCEP will have a positive impact on
China’s macro-economic parameters including real GDP, resident welfare, import and ex-
port in all three scenarios of trade liberalization policies; the establishment of RCEP has a
sharply different impact on the economies of different regions, the further transfer of labor
force to the southeast coastal area will foster a wave of “peacock flying southeast”. The
establishment of RCEP will have different effects on different sectors in different regions;
most industries in agriculture will benefit from trade liberalization, labor-intensive industry
has benefited a lot, such as light industry sector, the textile and clothing sector, wood

manufacturing and paper industry.

Keywords: RCEP; GTAP Model; Sino—TERM Model; Regional Economy
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