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N 189 704 434 739 434 739 434 739 167 781 434 739

60



(BERHEA) 2021 5% 11 4 ZRRIR

4. SR FABOR T

SR ES 2002 AFFiF e A 25 R R B2 DGR I T Al H 1 AR A Y 52
TERFRIFIN A AT E A 5 . (soeshare) A HE O EFBLBLR (tariff) 2L &,
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®3 HEHOLKRMBUNEAXMRELEFXNRBERR

5 2R T I A B T =K gL By
(1) (2) (3) (4) (5) (6)
eat. pos2 0.088 ** 0. 088 *** 0.056 *** 0.063 ** 0.063 *** 0.063 **
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Hp, H, R BRI IS &, dRiraiE=C. R 5050 o il
FRNASATA A — AR B, K A AEEL, 6, HORIERE, Haka 550k
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FI AT A FREE A Al E AR i S T 8 B B 2 AR eV E T s AR AR
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soe
(-1.39) (-1.44) (-1.39) (-1.46)
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TR EWETINTRE AN (greatreai_ post02) , BEWREINGE H H AL JEIN T 5% 5
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Horfr, Channel, LIS R . Ry FoRA8E At Aad i 7K F AV . AT
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@ BEIBAT H RETREREAE 08k, JEFIHT 2002 4R H 3T 2000—2004 4F 1 T 1) SC TR TR ,
HIF 2007 AFBEAT= AR T 2005—2007 4FBGHT 1 RIPFRAR, SZBLLAHEAR KA TRMA L, AN
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66



(BT HEA) 2021 5% 11 4 ZRILIR

Al S TF 1) 386 800, AR AL AE T 3 B SE S SR T, 5 Xu T Sheng
(2012) s E ARSI —E, B (3) B i treatposty, WA R B ERE
B NIE, AESEHE R AN A IR %t b Al R AR R T Rl
b BB TY, (BAEE /N B, 5 B AR VR AR TR R &R
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The Impact of FDI Liberalization on the Comparative Advantage
of Chinese Manufacturing Exporters
YANG Jun  GUO Juanjuan

Abstract. Exploiting the deregulation of FDI as a quasi-natural experiment, this pa-
per examined the effect of FDI liberalization on the comparative advantages of Chinese
manufacturing exporters. The results show that FDI liberalization is positively associated
with firms’ higher comparative advantages; also, the effect is more obvious for those firms
who are non-state-owned, engaged in non-processing trade, historically low in comparative
advantage, as well as capital and technology-intensive. The mechanism of FDI
liberalization affecting the export comparative advantages of enterprises is summarized as a
unified spillover effect, among which, compared with horizontal spillovers, FDI liberaliza-
tion is more inclined to promote firm comparative advantages through forward and
backward effects, and that forward effect plays a larger role than backward effect. Finally,
institutional environment can strengthen the role of FDI liberalization in the improvement of
firm comparative advantage, where the property rights system plays a stronger role than the
contract system. This paper, not only affirms the economic benefits of FDI liberalization,
but also provides theoretical references for China’s further reforms.
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