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Risk and Development. The Research of “Double-edged Sword
Effect of Import and Export Trade

ZHANG Mengting', HE Jian’, ZHENG Zhiyong'
(1. School of Economics and Management, Shihezi University, Shihezi, Xinjiang, 832000;
2. School of Finance, Xinjiang University of Finance & Economics, Urumgqi, Xinjiang, 830000)

Abstract: Through matching theoretical problems and practical problems and
applying the SV-TVP-SVAR model to observe the time-varying trajectory of impact effect
generated by impulse responses, this article studied the short-term, medium-term and
long-term double-edged sword effects of import and export trade on risks and development.
The results show that; On the one hand, import and export trade has obvious impact on
risks and development. The impact on risks presents a multi-period inhibition effect and
the outbreak of the financial crisis is the turning point of this effect. The positive impact of
import trade on development is stronger than that of export trade. On the other hand, at
the four key time points, both import and export trade have caused different degrees of ac-
cumulated financial risks, but the risks will be diluted in the medium to long term. The
positive effect of import and export trade on high-quality economic development is
sustained and optimistic.

Keywords: Import Trad; Export Trade; Financial Risk; High-quality Economic
Development; SV-TVP-SVAR
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