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Exclusive or Shared? R&D Internationalization and Enterprises’
Innovation Value Acquisition
—Evidence Based on the Patent Citation Data of

Chinese Listed Companies
LIU Juan CAO Jie ZHANG lJianyu

Abstract. Based on the data of R&D internationalization and patent citation of
Chinese listed companies from 2007 to 2017, this paper explores the effect of R&D inter-
nationalization of latecomer firms on their innovation value acquisition and the mechanism
of action using the DID method. The results show that R&D internationalization has an im-
portant impact on enterprises’ innovation value acquisition, but its mechanism and effect
are quite different at home and abroad. On the one hand, R&D internationalization has an
“exclusive” effect on enterprises’ domestic innovation value acquisition by extending the
time interval of the first domestic patent citation and reducing the frequency of domestic
patent citation. On the other hand, R&D internationalization presents a “sharing” effect
on enterprises’ overseas innovation value acquisition by shortening the time interval of the
first overseas patent citation and increasing the frequency of overseas patent citation. R&D
internationalization significantly increases the width and depth of enterprises’ patent knowl-
edge. Reflecting the isolation effect of heterogeneous knowledge combination, the patent
knowledge width contributes to the formation of the domestic “exclusive” effect; reflecting
the improving and catch-up effect of enterprises’ innovation quality, the patent knowledge
depth contributes to the formation of the overseas “sharing” effect.

Keywords: R&D Internationalization; Innovation Value Acquisition; Openness

Dilemma; Listed Companies; Patent Citation
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