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B ke 55 AL sy bR T FE Y (RAREA PR [2016] 208 55) . AR AR S5 MLl g
RX MR, GEHEAR, b, WUEET, Ko E RS SMURER TR 21 M
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B AR 55 AL s ya IR T . ARSCERI 31 SRS SN R SE IR T AR M AN E vhih, SRHZ
1 DID A TAR MM A TG, AR M AG 30 AR AR B[R] DL 2004-2017 4F

3. AR R

ANTVGA (hum) . FIERBEESETTEREW AR, AT FEAR T 4
B TR A S E PR g (228%%, 2017 P, Nadia and Merih, 2011), A&
SCHI WIND £l PEER LA AT 3EAR 1R A Ry il N 7 A A R AR

BORFANY  (subsity ) « AP FE A [ BR T 3 5 55 22 52 A5 R 9 [ 8 A . U £
U AT DS Bl Al A 2550 v A [ 7 AR A 29 o, AR i il Y I PR AL 287 (Chen et
al. , 2017"'; Bernard and Jenson, 2004'*’; Gorg and Strobl, 2008'“"" ), Chen %
(2017) KAL) 2 D S I — 2 E R Al 85 R0 AT LLRAS BURF
RN o BRI, AR SO 45 ) A8 e i F 38 ORI

EEFEAR (p) . HMY BRIRB, (X oh B4 0 BT A IR BE B

128



(BFRE & EA) 2022 455 9 H

JO7, A7 A R 8 A b B[] X b AP B (Helpman et al. , 2004; Arnold and
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AR AME BB AR Y REAR O ARG ) o BB IR 55 L TP BOR AL, ik
SO RSP BRI ) Y BE &2 A B T 225 B XK,
WA EIFT . =, BCEERAE . BORMBRY, AR T EEELE, b
MR 55 AL EOR ZLA] AW, 38 G M AL AR 2 Ik 55 B2 5 Al 101 62
PEALECER], BERIABE NG, MEIRIRT ARSI, IR 55 & R TE
W FERAERIAR LT ROV L S M M FE BN AT R T as A | AR AR LA K2
Gy AT, BOAR M AR PR 5K Al AR R 5K e KRR 28 T AL
LY A RRAR A B A, 3 A AR, SRl A L R S R S5 T i
ESEZY =N

S, MAT IR R IR, IR S5 AL 7R JE I T BORXS il i A E R R e
BARIAE S M RSSO, XA A SNE W E A i i e E AR, R
3R AT RS T ATE R 55 AMEARIEITT A A E R R 0. 758%,
I HAE 5% MG KT F ., 4 R, Al B 78 30T A 2R IR 55 78 0 30
i, MRS A AN E WCEE & 1. 563%, £ 1% B Ge itk b W3, XUl B ik 55
AMELZR T T BOR RO HE, AR MR R IR 55 Aol 5 R 2805 . R 95 AL 7R J 3k il
BUOR N 2 22 T3l Al i AN E Wy A SCR BRI, il AR 55l 22 18]
FEAERSR I 7MDK o Al 55 ML /s YT 23 s I 55l A e, IR 55 2015 I ik
TGS, AR XA 4 v e A B B 0 A ARk, e R 3l Y 1
K, Wbk S EZ2E (Francois et al. , 2015) ™' 4Bk 60% 14N HAEREHEA
M550, FDI EEFEAMZEERRS (i), iR, izf . SRFEl k) .
55k ¥DI SRV TERIK B Ty, RS — RS et R BER A= 4, Ah, k55l FDI
Joa & EZ B ARIEHIRALYL 2, Fernandes #1 Paunov (2012) Fi| FH2 A1 OS5 B0 43
BERS5 Mk FDI X il A 7= 2R iy e, SEESS F /s M55 Mk FDI I ) I A800 X6 1l
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ol TP EETHE R 7% .V AT 145 T W45l FDT A DURRVEST . BN . 4Rm 5
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R 5501 T EBASFA T A 25 S, ARRATL R TR S MR, X
It RS MR ISR AEAE S . Ik, A3 BT AR S5 A M R T3 T R 5 AN ) 28
R S5 A b P 5 TR 2 B R A T AR 9 . LT WR AT CSRC ATk o Zebmife, AR Ssll
5y, MEMBEN, @iz, CHEMIRBOL, FEaaEgol, 7k, &K
PERME BE RS, &Rk, Pribr=l, MRS RS, Bl s R iR
b, KA, BRI B, RS . BRI RS L, HEl, D
AR TAE, ok, RERMER, A Tkt 14 MRS, AXS%
Hoekman Fl Shepherd (2017) " ByXI4rbriE, Keagiahi . M MIREQNLY, 58
et . ARG B ARMSSL, BREBr o AR RS, P ART S5 IRSs o, 4fb
W EE S AR A PR S Kt e e, Em AR, FE RS .
IEHAHA RS, SCfk, IREREARL A 4 ATl X2 R T B bE IR 5ol b4k,
ARSCRREARR] RSB FY, #E L, DARFRES TAES 3 Mkl 4
FANFERRSS Y, @ SIS R &,

x2 REMNETEHTE RIS RSITLAEINE RN

1 TR 2 e 3
Ap i HE PR R S5 MR S5 AL S5
Infsale Infsale Infsale
Post 1.316" 0.626 0.671
(0.571) (0.697) (0.919)
-0.113 -0.003 ~1.046
Gfirm (0.520) (0. 646) (0.943)
1.062" 1.031 1. 190
PostxCfirm (0. 644) (0. 818) (1.211)
o -0. 0001 ™ -0. 0001 ~1.81e-05™
(5.79¢-05) (0.000154) (7.25e-06)
nsubsity 0. 0280 0.0879 ** 0.117
(0.0373) (0.0442) (0.111)
nify 3.276 ™ -2.907 *** ~1.286
(0.573) (0.837) (1.018)
Constant -2.349™ 8. 754 3.775™
(1.039) (1.458) (1.545)
il 2 804 579 193
SR 2528 1 492 178
EFEA 3332 2071 371
BT SAERARIH statal 5 FEFEIFREEGHI 7 TR A0ROR 1% . 5% R 10% B9 S E VK A S
P BT bR AR

OATZBTERIL, MRF5ll FDI XTI 10%A0, #2855 7% 00473 Hial 50% Ak IoRem ;. XHRja 90%H)

ll, AR TR 3%,

QU AT R 45 M55, WA RS @, MERLRI S S0 A 7 i 45 e 0 2 e 45l
SN L DN s A 9 i R A R SR 1o A s = S B e | G b =l | K T A B e 4
%, WALGARSS B A5, . SRR ERIB A RAF (600784), EEMF UMM A RS, P
G55 3 FOAIRIZE R AL 55 . o LA o3 8 B R 4053 R 35 ATl
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M Z G T LAZ B, IR5S AME s S 3 T B X AR 55 £ Ml 25 [ 208 ) A1 HE A
R BRBUAE A = R S5 M, SEUFZS SR R . Ak T 76 R T A BE R 55 A1 T
i, AP PRI S A T AN R 8 1. 316% , BEE (G BRI LR, e
FISMITEARKTIGER: , Hod 409% & 28 F= M AR S5l 3 48t 33X 28 A IR 55 M A7 7 L 7Y
B B EGERALE], I HAE Ry R G A PR IR 55 R R 5 M 3K A% AR T, AR
FEPE R S5l AT DIAZ I — R P A BB 2 5% | RTSE 5 DL RebnifiEfk , R, ARSI TT
Q585 S R o M DA e 3 s | AP 1B 0 I - L 5 S 7 A e
M55 AN E AT, ST A TR R S5 AL S E IR

(Z) RE 4 LR

AR, EAA W AEEEA A w80 0 S A E 25 5 . Baceini
25 (2019) ) ST A A X RO B PR Al ATTR R R B & B, A
WTO X BE Al ™= A i 3 By, B gl o IR 3R e A o (HE X [
BN BEA W, MATIA N B BE 22 F{E 582 520 SOE AR s b i &8, Zhu
(2012) 7 DA H E B B AR . BURAEARUE A Ay B B R R, 5 B AR [
ARG, X BEREAE 28 PF 3G SRR AR B g . X Ui, B A FnElE E A
A X BRI R NN, PR, A SCHE— 25 2 AT IR 55 S ML 7R e %o LA sl A

AREA L HEESNE R, SCURSTR WA 3,

®3 RS ETIEHH BRI A B R S EINE KRN

H1 T2 3 T4
s EA Al e EA FEA 4l AEEA
AR
- Infsale Infsale Infsale Infsale
B4 iz 55\l
Post 1.498 " 2.879 " 0. 740 -0.285
0s
(0.362) (0.286) (0.547) (0.478)
0.329 -0. 445 0. 476 -2.328""
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(0.422) (0.366) (0.468) (0.452)
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Service Liberalization and Multinational Enterprise Operations.
Evidence from Service Outsourcing Model Cities in China
WANG lJingjing CHEN Qifei

Abstract: This paper examines the influence of the service outsourcing model city
policy on multinational enterprise operations. Using the data from listed service enterprises
and the list of technology advanced service enterprises released by Ministry of Science and
Technology Torch Center, our findings are as follow; enterprises’ overseas operating in-
come will be promoted 0. 471% after its locational city shortlisted to the service outsourc-
ing model cities. The promotion is significant in manufacturing and service enterprises,
but insignificant in agricultural enterprise. Besides, both state-owned and non-state-owned
enterprises are beneifted from the policy, which shows property right category is indiffer-
ence to the effect. This paper shows that developing countries should promote the opening
up of service industry, and China provides a blueprint for the transformation from industri-
al to service economy for other developing countries.

Keywords ;: Multinational Operations; Service Outsourcing Model Cities; DID
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