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(=) RHBEHE BERLEdoLEoeidm, LERRELER

T2MAETHEA (1) WEHERY, 5 (1) SRk —H E H A E—
7 g [ R OV LA R AF B [ g R, BCIRIT Treatx Post ZBUR AIFHE 1% /KT &
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NumCount 0. 0248 *** 0.0150 0. 0288 ***
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(A HAth T BB 35 AR bl JEAS S 7 i S O e AR R, < BURT AR
Al = i TR RGN R R TR

2. BRI RAG T vk

(1) i PSM-DID #5831, kT 2 HEBRAD B 5 % BREL AR AS T BB A7 7E
RG2S, A SO F B 45 5 DC Bid— XU 22 0481 ik (PSM-DID) #4775
PR TS . R FHPEARICECYS A BRALFEA DL X IR AL, 2% Lu (2013) AIM0%,
PEECT A A AR (BRI DAE S O Bge ), 0 H B E ) GDP 1K
ROACHE, U= EE L2 B SRR BRI 7 HS2 (6 B AR
ST RIAR S UCHED A AR R0 ) A5 53 DC LS A B P, X DG B s A B 1A 7
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3 el TRV EC S MR AR SEF TR 22 AT EE R, 5 (1)L (2) B
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JERIREAS R EL “ORUR” R B E R T W R SR 0 A, U1 SR
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Trade Friction and Chinese Firms’ Export
— From the Perspective of Relationships with Suppliers
TAN Na GAO Feng HE Chuantian

Abstract; Using the data of export products of Chinese A-share listed companies from
2009 to 2015, from the perspective of firm-supplier relationships, this paper empirically
examines the impact of trade friction on firms’ export and the mechanism by using the
multi-period difference-in-differences model based on a quasi-natural experiment of anti-
dumping and anti-subsidy sanctions on China’s export products. We find that compared
with the products not affected by trade friction, the export amount of sanctioned products
of affected firms decreases by about 29. 6%. For those firms with high supplier concentra-
tion and close relationships with suppliers, the export amount of their sanctioned products
is not significantly affected. The significant decline in the export amount of sanctioned
products of firms with low supplier concentration is mainly due to the export volume reduc-
tion. The export volume decreases by about 26. 5%, but the export price does not change
significantly. Firms with high supplier concentration are able to alleviate the negative
effect of trade friction by increasing short-term accounts payable, improving inventory turn-
over and supplier stability. The main findings still hold after a series of robustness tests
such as replacing the model estimation method and the key measures.

Keywords: Trade Friction; Anti-dumping; Anti-subsidy; Supplier Concentration;

Export Products
(wHERE £ R)
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