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Does Science and Technology Finance Improve the

Quality of Enterprises’ Export Products
HUANG Zhigang ZHANG Ting

Abstract. Using the data of China Customs database, based on a quasi-natural ex-
periment of the 2011 pilot project known as “combining technology and finance” , this pa-
per explores the impact of science and technology finance on the quality of export prod-
ucts. The results show that the pilot improves the quality of enterprises’ export products,
and this finding still holds after a series of robustness tests. The positive effect of the pilot
on the quality of export products is more prominent for high-tech enterprises and enterpri-
ses in high administrative level cities. The pilot improves the quality of export products by
promoting product switching and increasing the imports of intermediate goods. The pilot
has a greater impact on product switching of younger enterprises and enterprises with stron-
ger ability for innovation. The effect of product switching on the quality of export products
is nonlinear. Small-scale product switching is beneficial to the quality of products, while
large-scale product switching may be harmful.

Keywords: Quality of Enterprises’ Export Products; Science and Technology

Finance ; Product Switching; Imports of Intermediate Goods
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