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A R TTT, P AT A m T B B A AR R R IR A (R S AN R
2017 P, ASSCRS R T E SOARAT OO T, AR R AT
BT, £S5 (1) R (2) SRR TodBIHEE R, aTLUEHR, Rl
ST A BT AT BRI FDL R AR FERCR B3, XIRAT B T i e 4L
RN, X AT BB P S AT B T A > b BUR 7% SRR P AR ST Y B
ORI, FTHI TR IR A S W BT . A A BEIRSERIN ., AR AT il R
oA SE AL i 3 [ B ek B R AR R B, AR 58 2 B AR R R
G A S AT B T S 25 S A U ARy T A T R BT, 51 FDI AL
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SRABARXT B 2.

(=) THF R

N TR T A R G ST, AR SO SO R e (2015) 0 11
e, AT RN GE AR Tl A T o5 3 S N R B R A i T A T S AR
B, XA AR A K BE T #EATHET, AT 50% 03T SR T A T
J& 50% A3k SRR ik, 38 5 M5 (3) Al (4) FNEHR T RIHZ5 R,
ATLUR B, ZEURX m i Aeiols B B8 i e dtvE ], IR T S A S i Y 52 i AN
B, HNERREAT e TRkl , WKBRP= B dr i A d 4
SEONPRATEHEARIN, BUSAUT TIRE N IG ™ E, B BUN T 14
PRI % IRAE TG, B 2 B8R & BIRACRA 8R]3R Al B A BB G
SMELATTRE , T 3558 L 0 /D P B A L 2R L HEARE S, P, R
FNVEIR T AR S R R T AR T 5 FDI A3 BE B

®5 FRESHZ

FH (1) (2) (3) (4)
\ AT IR T AT B I T ik kit
did 0.1516 " 0. 0978 0. 2499 *** 0.1623
L
(0.0837) (0.0810) (0. 0906) (0.1026)
Pl AE B = & = =
P i) [0 5 R pis P P =
A i 7 & P & =
pURIE(ER 215 1653 942 930
PR 0.938 0. 839 0. 869 0. 888

N =2t

(—) B oA

TEFE MM, AR SO IR AR S TIT 5 7. 2 8 1 34 A v 4L 4L
HIREGELS | AL B 2 2 e B R AN T B AN AR ROR 0 FDL, L, A¢
SCREXE B3 =R L BT SRR B

L AR =B BE ARG

SHp/NTEE (2018) PV Gl A B R, T AR AE A kT
B R S (0 07 P 0 7 IR A 345 3t 7 9 S A B g S A
FEGEES (legal) FIETEFERR,

2. P E RIS

— 5T, R RUR AR T S N AR A A A IR, AN A
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R EE T 2R AA TIRRE, BORSCR IR R&D 17k A 5L (5 4R A B B
WA B BORE N AA B R ACEE Y. (human) 5 55—, AR BUR EIR
T 2 B il & R A R Oy XA B S R AR T AR A iR, AR AR
BT ZAT R, WA SRS FRE G+ (2017) A5k, DLREEA R
BB HAE R AN Al B AT DR R A AR AR B, R R W AR R A O Ak T
(debt) , 25 &R HOMEE 7 T ARA5PE, AR SCLL 2008—2013 4F H [ Tl Ais b 4
PISNGEMVAE B FEAEAS . DIBFSE AU BUR 8% FDI A RO i HL @, 3
BRI R ER S BRI KM EE (2020) S, BAREIE R . il
SRS Al SRR R E L A

3. BEAMEARBALH B AN

T B T A B AN AR BB B A SOl PR A4 905 | E B AN R 48 9 52
HONEN KA BN ARG, YT GDP (5 FrfE 4 (i GDP AR WA E
XF 4% 48 15 B3 AN EE ARAZAE HEATINAL, e A5 2 2% T 5 |88 A AR AP A S 1
(transfer) ,

6 LA TNTENLERI B IR ZE R, 55 (1) ME (2) FZFHAUR
T 3 IR A R R RS | FDT MLEIARE S, TLAK B, 25 (1) Fhls
ety i | E VR & T N1 o = S L S P ) A i g VAR DR ) 164 TS TR A3
AR, B (2) FIERFETNAEMRBEZEH T TRHARMEIHZE, [
DURIRES ISR RR i, AR 38 B A AR R B 2 s i S ] Al 2 A5 3T FDI A9 R
FRE (LEEMEERIE 2019) . FIL, /R R MiaA LI T G ELH
A= BRI AR, XS A J L RS BT A 8, $Em TR A,
TR T ANE AL A AR S, SEmI S| T £ FDI,

B (3) . (4). (5) M (6) A BUR 3k i 8 o 001 B2 2 il Bk
W5l FDI ALKk . Hodp, 55 (3) MIZE (4) FRMRIE AA ERBCE RN, 7]
DLUREEE (3) FIh iR Asa iy mE R EUE 3 0IE, 5 (4) JUEF BN A
)5 R T AR S R A S5, a5 e MR Rada, X ULBH =S IRTT i s A Bh F
B RIS IR, B e mig e S a U, M2 sE3k i i a1 5
AARE GREBHMZERE, 2021) ) Hit, /RJEIRHTQUHT A A2 2 0 X A7 3
LA SITEZ FDL, 55 (5) M4 (6) SR AZ R E SN, " LLL L,
%5 PR RN AR ENIE, 8 (6) FIERM THAGWIM
IFTE AL, S5 AAMKORER A, BT AN A b A AR [ BT RRE A]  eftfe) X FL AT

O THE T SREC:, HOREAS I T8] IX ] 2 2008—2013 4F, EREAS X i) P 2012 4FF1 2013 4E#A HIH
FPERURTEIRTT A , B TRAE % I8, X U SN b T IE by 2013 4R A9 A= BUR IR TTREAR N BR . A
B, R AR 3 T IO St Y S 56 20 S 2012 ARk TR P BRI T AN Ak, T8 St R Yk T
BUR M AN Al AR HET BRAL, BN AN 2 Aol 19 7 I by 2012 AF- 3k 09 TR = BOR FE T, 0B 72
did 76 2012 SE K LI R 1, SR 0,

QI EAMEAR AR I ARE k. LZwAE, B, B . TRISEHEARGRM S S, DY
SKOCHRAS | I BEDURBR RS 2 Sl b B RS ESAME AR G 3% 3 B R I T ChERHE S
HHAELEY
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% (Desbordes and Wei, 2017), PRIEHIV =AU JE 30 7 i i DA% R B HR 683k 19 77
AOWAMFEAN ER ML T Z ARl v IE , FEMAE S | B2 FDI A .

x6 HFANHRE

o | @ » | @ [ o | o | ®
ARt SRR B 2 BT EE AR BRAMEAR B AU 3%
legal human debt transfer
did 0.0557 ™ | 0.0706 ™ | 0.1084 ™ | 0.1229™" | 0.0757 ™" | 0.0680 ™" 0.1200™ | 0.1304 ™
(0.0096) | (0.0141) | (0.0238) | (0.0232) | (0.0061) | (0.0066) (0.0582) | (0.0632)
sl As i 2 = = = = 2 b 2
st ] 2 ST = = = = = 2 2 b=
L 1911 1911 1911 1911 95 541 95 541 1905 1905
PR 0.816 0.975 0. 464 0. 839
A"I(:eﬁo"_ 28.82 28.00 105. 23 4.27
o (p=0.000) (p=0.000) (p=0.000) (p=0.040)
Wald test

5 (7) FEE(8) FURHFIYLT AL I 1T 3 ik 30 I T A S5 AR BRAUR 5
M) FDI A ALHIRE S, 354N AR FZABUR FDIT XA E 4l i 5 e —F A B R 56 R
(Smith, 2001), JFf HATE B TR AR AP 5 BE 23532 i 1 [ 4l 72— 75 22 18] /Y &
¥ (Braga et al. , 1998; #&IFVF =, 2021), BEARGERWME (7) 5w, #
ORI RBEENIE, % (8) FE kM THARMEIHEEER, Lk i
— SRR . X UL YOI T B3RS RS S s MU R IR Pl B, A4
HORZEW L0 1 ] Al At ) T £ LABE SN AR 7 Uk 55 T E T, 7R3
BT RYBEAN AR BRI 24 T, X AE—E R B 2B FDI,

(=) Fif = R TEIR T 69 = /] S R

X F R PE BRI B T A2 08 243 FDI BHA LIAE S 7510 2 % HoAth I T 36
WP AR AN ROV, A S B IE (2020) J5ik, BOE T LR K
HIR A HAT 25 ) S e

100

Infdi, =B, +B,did, + Y, 8N, +B,Controls, +A, +u, +&, (3)

K (3) X (1) AL LU G AR 5 N, Hh S s R
] FRER S (B TR, s = 50) , A SCiE TR P4 30T 1) Ay sk v B 2 e ik A 7
i, BAASRYE, WURAE ARBEEIRTT (s - 50, 50] BYZS I Bl N AEAE A S AUR
W, AN, =1, wWHo, Flin, N FowR AEIE BT i A 50 TRz
) B R B A R AURTE R T . S50, i T F ™= BOR JE 3k T 580 2 5
X SR I T FDL S [HE i sEm , 38, ARSCER s=50, 100, 150, 200, 250,
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300, 350, 400, PAFCECAIEHE FS808, 25 fgit i M k6 56 50 r= BUR
JUI T BRSBTS sk

Bl (3) el 7oA RE A AR R LY, BAAORE, MiE 5n ki
FRESR3EIN, Za SO0 T FDL A Sh AN 2 I e | AR KR E B TR
BIAR A 3 AT RS IR R R T T 38 37 =22 S ) T Sl i B 7 A T A SR R B
WO, X PR SR B XA T F 33 T i F B 0 XA R 3, i e FDI A
Sl B 5 7R YT I O T O, 3k T R S 2 i 1% 39 ke
AN ABFRATA R LUEZ B, A B B 9 [ R AR 2 BN AN B R, XK
ARSI TN SR ST FDL 5% e 50 2 ARG 5 1, B R Y3k T 6 F FDI g 5]
SRR A A R Y 2 (A P AN, TR EAE B AN AT AL
VIR TIT 8 T A B4 e AR ARG A % Al A 2 T TR B R AR AR A SR A0 BRUAR
A, AP T ARG 2R W A, H T AR ERCEE 22 2R WA, R Y 3R Bl sk
PR AEAS 1 DX AT A1 B8 i lb i — 25 oK B B 0 PR 9% 0 B, R A2 1 AR b DX 3R
FDI B4 s

<

2

B BhAS 2 R
0

_——
-——

-2

T T T T T T T T
0 50 100 150 200 250 300 350 400
R (TR

B3 HRARM=EFEME

+. ShHeSECREIN

ARSCRH 2010—2019 4F A 273 A b g 09 B, R 2 W R 22 3 B
S IR AR JE IR T BB AT R M s X, FDL AT TSR, BF9 & B, 0
PUPBORJEIR T 1915 7 38 1 $2 R =R BE A28 R Ak 1 2 2R I R 1 e I T
B XA A3, DB |56 22 FDT; {EL[R] At i ook 38 KT i 3 M R Bk 37 1 —

OB X EH 95%

102



(BFRE & EA) 2022 455 9 H

4y FDI, If HWE 51800 K TFH7 0%, SUEER = BUR ST 37 i E AT
WX FDI, E— RIS, xa5iekokfadd, SRMESI R, M-
B 0T 6T 2 3 1l X A SR TT . A 7B o8 LA R T S A R B v R 3 TiT DI 1 fE i A
FHEINEA S, fe), ASCRRER T AR BUR IR T 925 [RIRLN, 455 & BRI
ST X 8T FDI 5 M A7 76 S W5 2R 0 55 1 23 [RIVE LIS o e R 3k
REANHA G, 3 R BRSO YR T X T FDI A 5 AR A7 0 R A0 25 1) P e B 4k
N, TR B TR

M AR ZEE RS A5 B BOR I R 4G, (1) BURN Ik 22 1k #F 5110
PERURTEWTBOR , AWrod M= AR A &R K20 PR E R B,
DA G A, INMHESI SN RR A TE, (2) BUNBOZEM “ HI ™= B +
ANTGEARBE” WHEZE, MREFEE, NABFTREGSHECE, RSB
FE T N TIVHEAKT, s < m T SR AE A REE . (3) BUN L
KIVE A FIF VG X L0 KR HI B AEE | TG ARIA A S, (e dk pu g
Hi DAL Rk | R R R R, T R AR AR HLIX
BER o (4) TS A A TR A 3k T 7 o A0 A R A A o B ) A
Pk S B SLitE, EE N S S ALE, LT B &, DR T A b g
5] FDI,
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Does the Establishment of Intellectual Property Demonstration

Cities Attract More FDI
ZHANG Jiwu JIANG Kai

Abstract: Based on panel data with 273 cities from 2010 to 2019, this paper uses
difference-in-differences method to investigate the effect of the establishment of intellectual
property demonstration cities on the inflow of foreign direct investment ( FDI). Benchmark
regression shows that the establishment significantly increases FDI inflows, which remains
stable after several robustness tests. Mechanism analysis shows that the improvement is
achieved by increasing the supply of intellectual property systems and optimizing the allo-
cation of innovation factors. However, the establishment of intellectual property demon-
stration cities “squeezes out” FDI through an increase in overseas technological authoriza-
tion. Heterogeneity analysis finds that cities in the eastern China, and those with higher
administrative levels, or those with higher levels of marketization benefit more from the es-
tablishment of intellectual property demonstration cities. Our in-depth investigation reveals
that the FDI attraction of these cities is not the spatial reallocation effect of stock resources
but, rather, the net growth effect. This research points to significant implications for the
government in terms of further implementing an intellectual property strategy, optimizing
the international business environment, and promoting the steady development of foreign
investment.

Keywords: Intellectual Property Demonstration Cities; International Business Envi-
ronment; FDI; Difference-in-Differences Method
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