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(imr ) IOABPEUERAL (5) h, i H BRI B AA7E A 1E#E R 12, Heck-
man WA EIZERANFE 2 58 (3) HIFR, indirect BIREULZE NIE, imr WIESTT B
B, RUTEAEM AESERIRIG, Wik 55 P [ DS in 1 Al A= 47
WURS:, H4h R B A s AR

x2 fABEEFEBTAILIE

Wi (D) (2) (3)

) I~ DT 2SLS Heckman 7 4575
- 0. 048 0. 087 *** 0. 026
' (25.636) (10.168) (17.183)

direct -0. 047 -0.033 ™ -0.058
- (-34.969) (-9.156) (-49.401)
il AE it = = =
Year = & I
Industry I = =
Region = = =
RN 887 453 986 709 986 709
R? 0.291 0. 062 0.295
LM Ziiti 3. 0e+04
F Giit & 3. 0e+04
imr -0. 023 ™
(-3.008)

T A5 OB R B AEPRERR RS DY 2 fH

() B &k

S BEARY 5 5 IS I ARV R AR 7 A et RS, AR P R s A il
%hﬁﬁﬁm AR AR Z I A 8 3 B2 55 A T T, AR 7 SR AR A Ak AN H

o ARV T RIS A PG DU B ) AR, AR 22w All Hh DR s AR, T
ﬂﬁ{j&éﬁﬁfri’igﬁlﬂ XAAFLERE IR, I, 7ERETY (5) AYEERR B A
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IR R AR i change2l . change31 Fl change32, BARUNT .
Inh(t, X) =Inh,(t) +B,indirect +fB,direct +B,change2] +B,change31

+Bschange32 + Z veov (6)
FETHAL (6) [ Cox MIHZERANER 3 PR, ATRUREE, JA M FAR K 4 A
W5, indirect 5 direct [ FRBAFTARKANRE, Won i E4E T AF 22 Y 5L
I B X AL AFSE W IE RN 5 change2l . change31 Fll change32 W) R %3 B
FRG, R ARSI OB S AR T, AREER] L = Fh i
BB R BT DL E I, change31 F U 46 XH{EH B . K T change21 Fl change32,
change32 FEUN AN A IR/, XAERYEEREK], Al A1 ) 1 B4l N B 7 8
BRI DS, A KRS AR R 1T L PR 20 PR B 2 Ry L 1 0 ) il A R A1
TR AEN T R Tk, BAR change32 B A% B 3 R, (HIZFRH 1
PRI A PR AR Al A A UK PR BOR I /N T 28 g e th AR, 3R 3 2R 51K 2
MHES BN TS RO — 2L

®3 il OEXE SRR

i H (1) (2) (3)
o 0.364 " 0.628 " 0. 454
wnarec (52.239) (52.514) (33.950)
direct -0. 648 " -0.301 " -0.220 "

wree (-78.972) (-27.513) (-18.482)
haneed] -0.852" -0.752"" -0.752"*

change (-39.281) (-34.883) (-32.508)
hanee3] ~1.005 ™ -0.968 *** -0.891 ™
change (-55.197) (-52.203) (-49.069)
haneed? -0.823 " -0.700 *** -0. 668 ***
change (-69.772) (-57.864) (-56.641)
Pt g i gD 2= s

Year N S P
Industry = = P
Region N & JE
S B 990 024 986 709 986 709
[P -2 361 108.2 -2314 622. 4 -2 203 770. 1

T A0S O AT R B bR R DAY AR

TG A BATREAR G F I E AR B, DoRas B DR AR Bt T2 5
RS L, Bg B, [ DAL Y~ ) ROAR T B D Al [
TR AT LRI, AT5IRA — BB Al S L T ) 1 1 [ B ARG IR A T
AR AL, AHEAS AR R AL AR A R A 2wy, WK 35 (3) 3
IR ZE R AT AR, 52 5 A R ER I A lb AR A7 2 e A O TSRO, 294 T
25. 8% MY LEAFHEARD, EJE , SEB ) B M R 48 ) ) 2 1 1 Al A 5 B A [ 422 1y

e 4547072 _ | ~ _ (. 258,
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HAMEY 11.29%Y, RIS 5 oA XAl A 5 1 52 32223 3R 538001
T, MLHIRR SR 59 Rt

(=) R Pt b F 5% va 69 HUH A 3o

PS40, S5 AR T Al O B R A, (EEE N T Al A AT AR
BAS SRR ) A e 2 e B A 2B = AR, R e AR AR B A
T AA =R Al A2k, % 85 iR B B SRk 2ChY, AR SCR IS5 H 5 R
RIS SZ 0 S A TR 02, B I GE A JC AR B Aol A TR AR, (Rl
{18 [T 2 A A 7= B ] AR AR AR S e A A 77 AR R B, I H S b b 52 5
XAV A7 S () 5 M BT 3 2 AR AT A8 AR 255 R i, BRI, AR SOt
il Az 77 AR R AR A 220 1 52 5 A B AR RONE AR BA B A X R AR AR 1 5
M) Ry I, XA = AR IS it R A, 2 BH 57 5 A Xl A 7= AR 145 e D AT AR i
AHEICA R AN AT 5 AR B S A X AT AR BUAR B RS A IE R
A FERAR R B, R T RO RN (i 2R, S AR R A
(2021) ™ [k, DAFERSS AR . BIEE AU RS A 45 S R
WS A Z AT RA A (cost ), LI B 55 BiA S F 815U Z He
WA A (varcost ) o AMEAEFERRBL ( pscale ) FHARS MY [ E B8 77 BN 520K
BRI ( profit ) HMHRAS= I Z bER, Ar-FHML 2B EATR (Ip)
FoR O G TR A7 S R S5 88 Jr RS RL ) AR R 3 TR @)

WRPEE 3 LR, A A 50 mA R EEMAHEE, fiitRECh0.01, %)
HA XA A 7= AR 2 RECH IEAEEE T 0, RN 10% B &AL, 135
52 5 A A ot il A 7 AR 1 5 ) = 3 5 T AR A — BEE R AR, R A A
HB T S AR RN, R85, Al A 72 AR X Alb A P U | SR T RN B R A
FERAR I A T, AT R BB -0.017, —0.025 F1-0.096, £l A e
B BRI AN 4 R A 7 A b AR A S R R O OE, Al T R B Bk -
0.025, -0.019 F1-0.019, Z& L, Rohddm Tl 2Bl , [ FEd A
FERUEE . R AR PR, R AR S A R R, R UAHIE,

(=) VRO, A ZRER HEX ik

Al T B EERE L 4 1 R3O AR 7 B B AR IR A I A= A
F1o ARE ESCH AT, e 55 R (Al Y R B AR S A T AR A, Rl AR A
P it — 2 T AL AR A R T, XL AR S A RS, X2
REBEWE BT Y i L OAR S RANG 2 B At 2406 k%

O 2000—2013 4F Tll A AE 5 SRR, 21 T4l 49850 58, SEBeh [B] 42 1 P 5% 1] B 4%
BRI 5559 5K, 24 il Al Y 11, 2%,
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varcost scale
e . p o5 € )28

12 -017

.01 B ) 058 -.025
025 .1 profit
.06’

cost
096 7
00028 010
ysmicE ©

indirect failure
indirect » 1039 53
; -.096

-.019

|
P 6.2 € )12

B3 RSB ElFERmEE

M ERE R Gy th A AT I DA R R ETE N TS hit, SIS hor s o
AT AN FFLL AR AR TR 2 — 2D 0 . B RS FE A AIAE >
REFLELENSBRP AR, ROENOESFENSHE, Sl FErisA At
PSR O S 5 B R, XNEEE (2020) A =R 5
ARG S A 7 ) Aol 1 PR R AR A . AR S il 2B 7= SR B ) 42 10 1
HIG A A T HET, B o A X A e R I IERLY, . 2% Defever 55 (2020)
PR A TR 50
Inh(t, X)=1Inhy(t) +B,X + aX x M + 3, Beov +s, (7)
Hop, X R ARG b, M IRk 2B R AR (p), Sk FIGE
JI A A P R I TR R ( profie ) OB A 7 R BT AR PERG 30
cov NTETIAL R, WA B LT A JH 5 A 7 SRS ) I 9 28 B0 R FUR 15
E, KSR A R G P s A AR S R AR . A3k 4 TR indirect X Ip
M indirect x profit B FREIIME 1% MK R, BWE TG Past il 74k
F14) 67 T 5 MR 52 300 A = SR LA R A R, B A SR R B, X R A7
ARSI, HE R AEEIE, RER 4 hR G AR G P 55 = R AL H I
FIRBETE . 0.385-0.040x Ip =0, 15 Ip =9.63, RIMEBEEFR KT 9.63 i,
o i A B BRI A A A XU PR 5 AR R 4 TR S h A F 5 i S5
PN FIEAE HIR G REGTE . 0. 148-0. 338x profit =0, 15 profit =0.44, B4 8( F)
TRTF 0. 44 15, B RAXHMLAF L 7= A IERUNE 24 4l 14 A= 7= 50 R B )i
F R RIG FHERS, R 5 5 A a1t A R Al R e 28 . [ DAk
S8 AN R P38 A B AR R4 IR 0,035 6. 08, AR AR IE AU Y I
FHE . YA AR = S RRE AL T RARAK BT, @t 1 5 A a1z i 0l AR A X
REF=LE MU, Xt A R 11 2% b S B 1 OB e, X — 4%
RFW, AR REM RSB ETE M E, R A G4 RO
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x4 PUEFRGEZENERF
@Y) (2)

e B i
- 0. 385" 0. 148 ™
(9.933) (13.044)

indirect X Ip (—(6): ggg)

indirect X profit (:2 ;ZE;M

Pl A I =

Year 2 2

Industry 2 =

Region i P
FURIUE(ED 983 671 983 671
IR -2193 533.8 -2193 525

N A

ARSCHET R SR 5 Tl Al 8t , BF5E 1 5250 R X fialb AR A7 B 52 i K
PEHIPLE], PR8N (1) B DR Al A7 emba], {Hfd 52 5 o el 45
FIE ARV AR A7 R, A Al A= AE b a], SR A b % ) s, S5 R AR SRR
(2) SEHER TR SR, i 5 S A [ TR AR AT, BR
TR O, il T SR I B, ok SEHR R 1 Al A 4R T A
R AR T AR AAT; (3) Tt A A e A e F Al
US4 R R R SR B R A A AR, EBSE R, R E Al P AT
11 2% R4 b S BE T 1 DB, (4) 515 R R )32 Y 1 Al A7 22 1 G i
SR R T Al A 7 SRR B A 1 T I S, ASSCROZ R, AR A ™ ik
PR GRS [ bR AL B IE R SR
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Jih Ak B4 S5 PR g, e S D AR, R B A, Al A
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Do Trade Intermediaries Prolong the Survival of Local Firms
— A Study Based on China’s Micro Export Data
GE Xinting XIE Jianguo

Abstract. Trade intermediaries provide indirect exporters with the opportunity to en-
gage in foreign trade, nevertheless, the impacts on firm survival may differ due to the dif-
ferent export effects of indirect and direct exporters. Based on the data of China Customs
database and industrial firms, this paper investigates the impact of trade intermediaries on
the survival of Chinese local firms using a survival analysis model. The results show that
indirect exporters not only fail to benefit from overseas markets, but also damage corporate
vitality, while direct exporters are able to reduce the survival risk. Further research finds
that a switch from the indirect export mode to the direct export mode has a positive effect
on firm survival. Mechanism tests suggest that trade intermediaries lead to an increase in
variable costs of indirect exporters, which has a negative effect on the productivity and unit
profit of firms, thereby increasing the survival risk. Our conclusion indicates: (1) for
firms that do not reach the indirect export threshold, trade intermediaries only have a neg-
ative effect on firm survival, so the right strategy for local firms to enter the international
market is to select the appropriate trade mode based on their productivity level; (2) rel-
ying on trade intermediaries to export indirectly is not a sustainable long-term strategy,
and the only way to gain advantages in the fierce international competition is to switch to

the direct export mode and deeply integrate into the global market.

Keywords: Trade Intermediaries; Trade Modes; Firm Survival
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