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Bl 2805 R SRR EE ) 2R B4k, B P EAL G DR 22 F R O (Cainelli
et al., 2019)"" | AU HERE L BFE TR | IR AT K R HARAY S HE S
A, TP EERTT T BB E A7 BT — 7 [ 2 20 i A0 B 22 55 )
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W 328 DA R b Rk 5 B0 P 8 2 2007—2019 4E4 M 2 T BR SCA . ki IIE 5
I35 AR T BOR SCARYI A 1 600 430 SR BN ERE, SRS 430 VG B AR 1)
FIOCHE A Y B AEL
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B il BE KA (inst_open) , DA FEAZBOMFEREE (gov_fun) . BB A 5 W& I
K (trade_regu) . B FAE IR E (inves_regu) . (R H#F GBI ERIHT (fin_ins)
FSEEBEDIRLER (legal_safe) FAJ7 THI ARSI RE

2. W& TR

{5 Faggian % (2018)"" | #REAFIKAF (2019) B (2022)"" ffig
e, ARSCR B0 AR Ak ok i B W T 2 B Wk, BAK T F, 2% Fingleton 5%
(2012) " | Doran I Fingleton (2016)"**' | Doran I Fingleta (2018)"°* X2
PEZS AR SCPE I &, AN T =S (ATl

employ, =a, + pWAemploy, , | +a,employ, ., +a,yeild, +&, (14)

Hrr, employ i gl K-, R HIAEAR MOl A BB X ECRAE . yeild 93
diE i, H GDP X BUE RN . W o 2s M ACE RE 4, S SR HH b 3B 2 6 B
TR TR Sy 0 ) o T P - O B0 B, i EC (14), ARSCATRIMEEH o, p
o, a,, DESEUE, FFARAR (14) ) SO RCFESEROL K employ, . 5T
K, IR 2GR .
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(15)
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| Aemploy, |

Horr, resist 3l 32 il I RO TR, Aemploy!, STl KB S2BR A2 1k
THBL, Aemploy;, Jhidi NSRSl A8 A, AR 2T vhadiit, 53kl B Se il
HKAARTIEAERO AR, W resise 36, FRBABTTRMEGHLAYRE B2, 13wl
1727 N N = e 8 | 0 G | B3 B st 7/ e

3. HAb A i

S S A 7 G L TR ROM T 22 BRI PE RS2 IR, AR SO —SE T RERZ MR A T
SRR R DR, BRI, SRR R E57 s g 0, 3Bk 2 56T
2, NHLEl i S R wll i A BB IS A RSN, RARRE AT HE kD)
TR R (BRSEEE, 2022) 7 B, ASCRAIAT O AKCF A TSR AS B, R
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HERIERAND HBANOWHERR, 88 wban, NG 8 15 2% i Al @l 58
YIS KA R AR g6, (HHA TR T 36 4, AR5
AR5 3 1 Bl B A T AR B R AR R T, RAKREBRANATRSE (HE
FRAE, 2021) P R B e AN A B KX TS SR AR, A SO 3T 92 P
FIHANET B S GDP W FL(E T RARAE, 10K fdi, BERAE AR B 1 E
B SY, XA AT, Rl i B mEE X, HIEE R A
PeblAs s, SRIUHIX AR R [FE S R BAS GDP B FER, iCh iw, B E
5 GDP Rtk 2 A A7 e M X R E B AR sh e R, BRSO A, FREZ
R K AV-3s i o b DX e g sl 6 g e, (H BT TG ) AR vh s s o 8 (IRAR
WA, 2020) , AIOL, HBIX G0k R AR TT BERZ MG 145 R, AR SCR HHLIX A
GDP [ H SR X E A 8 M IX 28355 R IR, 18K eco, 0 REDT 8 1A B F H 5wk
WX 2B (R2EF, 2020077, Beah, BARCEAA G R4 THA FI 158 55 5h
T TSPk, #E R TE N B A oh il 0 h % R R RE ST (B HE RN 3K 2 A
20225 Martin, 20127 ), Kb, #bIX 5750 J &R BT B A2 2, R
HiIXCE A B e AR AR N B AR X R R, I8 hum, MBS R E 2ok AT
2008—2020 4% (P EIRHAIHAEL)Y , SR & B M ait RN ST, A RENE
8 SCRGEHRIE AN 2 B

x2 TEENSHITHIE

TRRE | RS 5 aE X AL | P | bR | BME | BOR(ME
PEFRRAR L | resist SR 3 068 0. 148 0.639 | -0.709 | 6.844
instit_open il 2 BT ik 3 068 2.156 1.848 0. 000 7.537

gov_fun e S BURT HARE 3068 1.875 1. 666 0. 000 7.088

D fiRE | trade_regu BIHT R 5 W = 3 068 0.778 1.116 0. 000 5.991
A5 i inves_regu flEx; g sy 3 068 0.923 1. 164 0. 000 5.903

fin_ins PR 4 B R 3 068 0. 894 1. 162 0. 000 6.299

legal_safe St IR LA 3 068 0.105 0.365 0. 000 3.871

urban | INEVI- YN 3068 0.420 | 0.235 | 0.106 1.819

fdi SN HAEAL %/ GDP 3 068 0. 003 0. 003 0. 000 0.030

P A inv [ 72 B F R BE/ GDP 3 068 0.760 | 0.342 0.016 3. 144
eco A2 GDP X%t 3068 | 10.552 | 0.657 | 4.605 | 13.056

hum TR RTER A NBURR L | 3068 | 10.747 | 1.290 | 7.488 | 13.958

(=) RA K%
SRS A 20 ] B R T O A A B T T A 2 T e i, AR SO R B T AR 5
R
resist, =3, +B,instit_open, , , +B,X, +5, +v, &, (16)
o, resist FIRATE TN, instit_open YR EERIF UK, i T BERLIF
OB X GETT ORI RS B A T MO QB R R TR, 2 — gt lkead
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i, HECRACR aTREAF e EE , DRI, A SCHE R 5 — 0 0 B RO FOK PR A i
BARR, X Q& — R R, 6, AR ERNL, v, FWHRIE RO, A SCH A
KRR B, , IZFR B 1 ] BE BT O STy 2 B RITE RS2

. SRS RS b

(—) Rt
ASCR /N ZAEXR (16) FEATSEANTE, BIASERINE 3 Fs,

*3 HEMPALER

Ak (1) (2) (3) (4)
L 0. 067 *** 0. 022 0.022 0.022
L. instit_open
(0.01) (0.01) (0.01) (0.01)
—0. 446 ™ —0. 446 ™
urban
(0.09) (0.08)
-9.725 " -9.725 "
open
(2.98) (3.15)
. 0.016 0.016
mv
(0.02) (0.02)
0.025 0.025
eco
(0.03) (0.04)
-0. 030 -0. 030
hum
(0.03) (0.02)
R 0. 002 0.090" 0. 345 0. 345
(0.02) (0.01) (0.46) (0.46)
i IXC ] R RO NO YES YES YES
Fisk ][] % AL NO YES YES YES
R? 0.035 0. 858 0. 860 0. 860
N 2832 2832 2832 2832

T AERTE 1% R MACE R T RBREVERE; 55 O PRIER,

RIH (1) FIBARIAEAT G AL 5, JF B3R 65 E R, 5 (2) .
(3) Bl DX [ 8 RO FHERE ] [ RO DA, R 2845 28 (4) FIHE
%5 (3) SUAYSERNE L, dE— P HRERARHERR . nTRIE I, L instt_open HREL
P NIE, IR T AR SCEE e B YA S 18, HERE I B2 RFHOA B T 5 5 9
T, RIRTihdEe s,

(=) Rkt

N T B PREEME DA R BT, AR SCHEAT AN A AR 4

L. A SRR 2R

B ST H O P B RIS, R A HR R A5 X TR B PR R S
ARHATER YT, I BAUR B LR A 100 BB A S0E e, TEfafd v
b, ARSOHTE T OCHER A BAL BV, R A RGER RO TRE(ED R E) 150, M

9



(EFRR HIEA) 2023 5 4 4

MARATH 2 B RBEIIC % . i, AN SCREEEFT TR A i B2 B 82 i 2 A\ R A 7
RHEAT R4, AR AR ISR 4 A5 (1) BUFTR, L. instic_open B R ELMKIR
R E PR, RWIA SRR HER A5 R B A R

x4 REUREER

(1) (2) (3) (4) (5)
At N R HEBR 58 4tk WOSHME | BREATF T | BT RER
TR R R Al Z 5 W 73
. 0. 021 *** 0.067 0.021 58.744 % 0.003 ™
L. instit_open
(0.01) (0.03) (0.01) (22.90) (2.16)
il As B YES YES YES YES YES
i DX ] S 5 YES YES YES YES YES
N Eipregs A YES YES YES YES YES
R? 0. 860 0. 809 0. 883 0. 094 0. 679
N 2832 320 2832 2832 2832

T 7 BIREETE 1% . 5% R BFNKE T TR EARR,; 55 O RER,

2. HEBRTEGHPERIIROC R

P AR SCHE I B R TF UK, 225 T A BRI X SCAR T %8, IIAEAE
—FPSE A, RIS 2B b b B8 ) AR T AR IR T R AL, iR iR aT

TR X AT R BORACR . R T HEBR X — T RE, A SCHIBR T W BEL B R
R IR TR A, HET XA B FEAS SR UEAT MU 40, Al h s SRk 4 58
(2) FNF7R, BIREA L. instit_open ZEAIRRE NIE, FUAEHERR A 550 X 1)
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Institutional Openness and Urban Economic Resilience
ZHUO Chengfeng MAO Yanhua

Abstract. This paper constructs a framework for measuring institutional openness
based on the institutional innovation logic of China’s Pilot Free Trade Zone. Using over
150 000 policy documents, we calculate the level of institutional openness in urban level
during 2007-2019 and measure urban economic resilience based on counterfactual em-
ployment changes. We empirically test the impact of institutional openness on China’s ur-
ban economic resilience and find that promoting institutional openness can significantly im-
prove the economy’s resilience to impacts. This result is stable and more significant during
economic downturn periods. Among the five dimensions of institutional openness, transfor-
ming government functions, innovating trade supervision methods, and reforming the in-
vestment management system have more significant roles in mitigating economic impacts.
Promoting industrial upgrading, financial development, and improving innovation are the
main channels for institutional openness to strengthen urban economic resilience, but their
continuity differs.

Keywords: Institutional Openness, Urban Economic Resilience, Pilot Free Trade

Zones, Text Analysis

FEBE I H)

17



