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A RN, B ™ St R R /N, S(EFE 1 000 DR, S ik i
REJIX TA SCRF S i8] U B h R i 32 800 A i 2, i T8 —H G FUEZ K T
FEAIUEE L, WX TS . 27 0, BRI IICRE ) REAEHE T8 ik
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BEHRN 25 (2) FITEIARD RS S — KT, —RI, BIHSS R LT
BFR L B DVAR IEmEMR A AR . 5 (3) FIRE T Al i BT
st X 2 11 e ) LA A S ], [ 0 2 R e B RS e R B T 1 v Rl Y
LB, 25 (4) BUAN ARG O R AR B B0 1] VA 25 SR A g w483 R 1 30 10 o i) o L
fl_E FhXeF Al H T DVAR B i) 520 B R A RON B 2 A5 3 EIE

R3 PABESH

(1) (2) (3) (4)
RD DVAR 0 DVAR
DI 0. 0368 ** 0. 0949 *** 0. 0004 *** 0. 0886 ™
(0.0146) (0.0142) (0.0001) (0.0153)
P -0. 0067 *** -0. 0062 ***
(0. 0008) (0.0008)
RD 0.0018 "
(0. 0009)
p -0. 4508 **
(0.1933)
il A il il il il
A ARBE b= 2 2 b=
it Jia) 25 I 2 b =
N 60 517 60 517 51324 51 324
F 7.48 28.49 1.49 23.28
P _a 0.7038 0.7188 0.7173 0. 7100

LT A NRIRTE 1% . 5% 10% YK B 155 P R TR R bR AR

., SemE kA

(—) A TFHF 5 R A BP0 R A

IR FURFET . ik %R 9 3 1150572 56t 11 DVAR. ] i 2 fE 76 5 0
PERAN , A SR A TR BEC 7 542080 BT i 4 e o il P
A,
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FAH (1), (2) FIHRE TEF ML @ EEN S e EIa LS R, &S
FokE, BFvARRSEN | hElaEE O S T DVAR E U BIDCRI B E
AV RS BE S X B GRS S R 1 5 0 DVAR B9 08 15800 8 %, XHECTE PR A
A TERA R, WENRERZE, BFERALN, JUHE il
AR B W BOR ) 5 2 A X HA AR AKCE#E A 7 5A IFn Dho icek i, B
B AP X BEAS i s AR B S ik S5 B T D Ak AR aE T, Aok < E R
27N (BERRE, 2015)", M, HEEERMEES TERET, REHEDOHR
() it B Aol A A DN = 3 (BT SR T e AR 7=, A T IME B IR A= 7= 3R, &R
A A A BT R 25 ), R It £ b W2 WSO R T %) 90 Y 2 A AT e T T HOR
W,

(=) ATHFZRH 0 RBIGFRESHT

SRS B AN TR 11 A Y5 b P 50 ™ il 2 A5 23 il T DVAR B Al W A g
BT VE F = e S R R R, AR SCH R 2017 A AR AT B Bs ks B0 7= b 1 1ok
JEHL AR B R (HIX) A RIEAE R (HLIX) PiZs,

T4 (3), (4) FHAE THRF I ORI SF B ArAhTHas 58, 4558 %
B, Nl NESIRAEZR (#IX) @2 R A E R (M) i B8,
#8551 DVAR FAAEE] U BIOCER, 1Al M RE 7 #8308 15 4500 76 A IR A TR 5K
(HbIX) Mt 2 W R, — ekl MEIRAEZR (MIX) i
FTREC 7 i A & AR 8 e ) — e pnifiEtl | @ AR LA 2 A
P FRRIR TG SR, A I RE T IR BRI s 5 — R HOR & = A% O 4
AR, (HXEHOR R s, HRA @ ZBEE, MELUREE A S8, BitkS
AR B R (HBIX)  F B SR L, Al R BE g A I8 5 4 FH 52 BB I

(Z) A TFRRIEFZFEIEATGF RSN

HTECF i “Bere” T Y, PR R U B OC R Al W s Re g R Y
VT filg 23 32 B b DB 28 0% 2 /KT B S i T 7 A S B PR s, . 6Tk, A S
YRVESE (2020) 1 [, MEEE LT AT R BT LA IR R AR, EE
SEA TRt U R EIR X S B SR FE AR Al Bl e b DX SRR 2 0 ke
KV AR,

F4%E (5), (6) YERETHTFATREKTI SR TTER, WGRE
F, Berrsmt a0 5400 0 DVAR B9 U Y SC 2 A b 0 5 RE 7 08 98 9 2000 78
AT RREAKEE X B3, R FET Z AR R B3, e R
HUE, BFau kIR mrybIX, BUFEER ROl AR X 783 , BRI S
Wy, S5SRSFRERME, AR TRE IR TR, BIRSSH A, JoBExt
A EHTRE S G EA “ BiHESR” VR, TRl $ 7 28 0% & S K- v 1 L IX T 3
TEAALI BN, A2 ZE i R S WCRE T A RE AR R A R AN R 1k
R, TR R RS, T R AR HLIX Al AR EUE B
AR, MELLFBIR—25 05 BT DA R A, N =3 CRA R E,
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(w3) AT R F L

TR BR 5y A Al itk PR 7= i 5 1 DVAR 8] U A i 2 06 R KO A2 314
MR ISCRE T IR ON L AT B AR 2E S, BE T, RSO N T8 5 . — Y
PIZETHEA

KAH (7). (8) FVRIETAM TG IR A THEE R SRR,
— A G A BT S T DVAR 8] U BUSCR B3, TR S A B3,
Al WM RE T30 — A Gy A lb IR RN 3, RTINS S A A 3 TRAERY
SRR, — 5 5 Al B 38 T 4 11 e R B B O i 5 | B BOR S AR
L, MREIT S S A B PSR AEAN” BOHRIE, SkZ R OERRNT A b
KRR, FFE J= 2GRS A A 10 55 3l 7 P 35 A A ik Pl 52 5 [ 8 ) 2 ) A Bk A 7
oy TRz, SRR AR O IO R s, ] A TGS (ki
4, 2017) 1 HECALTERE [ F24% 2 RUE S T LA S E A R 1, [ T
KRETIARE, AT EAMIIA 1 = W BE F1, DRI 15 5 Al A9 £ U 56 &
L322 A lb R SCRE 7 B IR S5O0 A S

R4 FEMUESWHITER

o | @ @ | @ & | ® % (8)
Ber = i & iR . - P E R 33 )
HE 714 D5 57 5 R 5 7
R | BOERAE | IR | PRIRA | BFEE | BEAT T8RS RS
O E ()  |FEFEGBX) | RIEKTE | &KL - v
DI 0.0462 ™| 0.0134™" | 0.0628 ™| 0.0538™| 0.1324™ -0.0214 0. 0460 0. 0853 ™"
(0.0052) | (0.0047) | (0.0128) | (0.0123) | (0.0175) (0.1243)|  (0.0512) | (0.0194)
I -0. 0065 "™ | 0. 0018 *™ | 0. 0050 | =0. 0049 ™ | 0. 0092 | ~ =0.0013 | -0.0041"| -0.0059 **
(0.0005) | (0.0004) | (0.0007) | (0.0007) | (0.0009) (0.0064)| (0.0024) | (0.0011)
DI X AC 0.0015 0.0069™ | 0.0186" 0.0354™" | 0.0313" 0.0775 0. 1352 0.0271™
(0.0022) | (0.0034) | (0.0110) | (0.0135) | (0.0177) (0.0729)| (0.3826) | (0.0135)
DI X AC 0. 0000 —0. 0004 ™ | —0. 0006 —0.00117™* | =0.0010 " -0. 0025 —-0. 0041 —0. 0009 **
(0.0001) | (0.0002) | (0.0004) | (0.0004) | (0.0006) (0.0029)| (0.0112) | (0.0004)
i -0. 0023 0. 0008 -0.0114" | -0.0259 ™ | -0.0217 -0.0638 | -0.0919 | -0.0150
(0.0016) | (0.0024) | (0.0069) | (0.0101) | (0.0133) (0.0486)| (0.3243) | (0.0094)
P AR B et 1 i 1 il i 1 1
AR = b= = = b= = b =
P fi) 85 B2 = =2 = = =2 = = =
N 54 809 54 809 47 628 32 197 34 868 1377 4535 14 501
F 39. 45 13.54 18.53 13.58 21. 66 1. 11 2.03 10.77
?_a 0.7315 0. 7280 0.7297 0.7339 0. 7839 0. 6626 0. 7482 0. 7630

TE: TR R ERIRAE 1%, 5% 10% KT 1R E s 55 2 TR bR R
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., RS

RS IECE T ahHE 5 A D DVAR FAAEME] U UG R IX — 4510 1Y AT SR,
ASCHAT PR EAG S0 D, 35—, ALBRAN AR, ¥, A SO SR EBEAE
(2021) myfsEs, PEERH A B8 ik DB E S TR &, b H T EARAE, AR
R AR T AL AAE B AR SRR A 5 EREUHIE], 543
AR ARG, H H ARECE ™ Mk 0 S b E AL O DVAR JB5%; Hak, hE
SRR AS L i 22 T BN N A PR IR, AR SR AT 753 73 DU BC. (AT 4BICHE) XFAEA
Bt Arimse, =, BB RE, Hk, ASCRHE T OARREbRxHE R
AT, S T IR Al RE A LUK, HE TR IR T 4 T K KA A 22
S, ARSCRAI M I8 BOMBUR R SRR A iR . =, Briplin
Fes i, MRS Upward 55 (2013) 5 32936 B Ll AL B, N2 i H] 45 F 1 55
) R E TS Al i T DVAR, B3R IR S5 RAGUESE T 4518 R AR i

N BE S BOREY

ARSCHETF 2000—2013 AF A ] Tl A b B e A D S BRI VS BCRE AR, 5IA
AV IR RE I E R AR i, BEE TR hatE el T DVAR fsgi, 2450
W, —, Bt 5400 1 0 DVAR fR7efE U BIE R, @k s s
FIFHRTMEH T DVAR, (Hid SRR AGHE 12Xk H T DVAR P2 AR 56
o, AR ICRE X B S S T DVAR Y TR 06 R B S A TR RO,
A W ICRE T RERS A AS LRI AS T INBENY . 5547 . DVAR 3K E; 26—,
TR AT e B B 1 G A A AR BB R TR T DVAR,
[ st 23 gk e ) b, 5 BT, BRI B DVAR, 07 i o
XHA T DVAR ASE0 BOE TX PRAPROS A KNy 5500, SRt A a5 SRR, %k
Tk 5k DVAR B U BIC R ERUTF 45 KRR RN 1582 55 il
N, A WIRE T AT E A DO R R S Ak i TR A e
BF AU R KPR ENE IR A EZE (HIX) 3 0 Al s A

ASAFRNIL TR 85—, bk 8= e — e R EA R T H AT,
(EL R R B R US| SRS Ao B R A BT, R o T = iR
TEA R AR 56 = fEE D BCE T RS, Ak T R W B 3200
71, RGO HE ARG S A ERH R S, JF& S E g S B SR
AR, TR R =, Fuor I RECT il OXAl f B2, SR i)
EXIR, ATECERARSIE D | — M G Al E OGRS s DXy 48 v
W, IR sT AR Stk R AR R R ASON Bl R AP RSN

OFRTRME, BEAZRRSI, TR SN T 5 o) R R PRSI o« FISCRh el &2 i 42 H &
B TR
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The Impact of Digital Product Imports on the Domestic
Value-added Rate of Enterprises’ Exports
HAO Neng LIU Dexue WU Yunxia

Abstract: This paper examines the impact of digital product imports on the domestic
value-added rate of enterprises’” exports using matched data from China Industrial Enterpri-
ses Database and China Customs Database for the period of 2000-2013. The results show
an inverted U-shaped relationship between digital product imports and the domestic
value-added rate of enterprises’ exports. This relationship is moderated by the absorptive
capacity of the enterprises, and a stronger absorptive capacity leads to the curve steeper,
its turning point shifting rightward, and the overall curve moving up. In terms of the
mechanism, digital product imports enhance firms’ innovation capacity through technologi-
cal spillovers, thereby increasing the domestic value-added rate in exports. However, the
import also increases the proportion of imported intermediate goods, which lowers the
domestic value-added rate. Heterogeneity analysis indicates that the moderating effect of
absorptive capacity is not significant in the inverted U-shaped relationship for enterprises
importing digital intermediate goods, processing trade enterprises, enterprises located in
regions with lower levels of digital economic development, and enterprises importing from
high-income countries (regions). The policy implications of this study is that the govern-
ment should pay more attention to the relationship between digital product imports, absorp-
tive capacity of enterprises, and the domestic value-added rate of exports. The government
should fully utilize the innovation effects induced by technological spillovers from digital
product imports to promote high-quality development of China’s foreign trade.

Keywords ; Digital Product Imports; Domestic Value-added Rate of Enterprises’ Ex-
ports; Absorptive Capacity of Enterprises; Inverted U-shaped Curve; Technological Spillo-
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