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FTAS REMERER

. B e P R R
==N
(D) (2) (3) 4)
Dal 0.0699%* 0.06927%** 0.0754%%* 0.0752%**
vatue (0.0159) (0.0158) (0.0116) (0.0115)
RTA 0.8284%** 0.8428%**
_mn (0.2192) (0.2787)
-0.0873%*x -0.0929%*
RTA_out (0.0298) (0.0382)
. 0.0069* 0.0083*
(0.0040) (0.0046)
0.1167** -0.0096
Resource (0.0534) (0.0517)
0.0206 0.0218%**
OFDI (0.0165) (0.0067)
-0.793 7% -3.2349%%x -0.8216%** 32739
Constant (0.0567) (0.6530) (0.0709) (0.6746)
] K o] 285 = = = =
AT M [l 5 R = = & =
Ay 8] 58 BN = = & &
. 6309.862 6310.608
LM statistic [0.000] [0.000]
F statistic 43e+06 4.7¢+06
{16.38} {16.38}
FEA R 6568 6568 6319 6319
R 0.2292 0.2324 0.2354 0.2383




T A6 XBFRMEREER
o E \Y
AR A
(1) (2) (3) (4)
Draine 20.0179 20.0086 0.0549%%* 0.0543%%*
(0.0506) (0.0505) (0.0121) (0.0121)
, 0.6165%** 0.6936***
RTA in (0.1269) (0.2672)
0.0359 20.1038%*
RTA _out (0.0694) (0.0510)
0.0012 0.0066
GDP (0.0089) (0.0053)
20.5590%** 20.0026
Resource (0.1444) (0.0501)
0.0130 0.0050
OFDI (0.0098) (0.0122)
20,8353 %%+ 22.9618%%* 1.0768%%* T1.9486%%
Constant (0.1430) (0.4550) (0.0743) (0.4224)
[ K AT /Ay o o -
1 5 20 = = =
FEA 1462 1462 5106 5106
R2 0.2143 0.2246 0.3031 0.3045
AT TUEERMERELER
25 E V4 1] 38 b Jik 55k
(1) (2) (3) (4) (5) (6)
20.0863 20.0935 | 0.0454* 0.0433% 0.0816%%* | 0.0808%**
Dvalue (0.0629) (0.0633) | (0.0261) (0.0261) (0.0146) (0.0145)
, 20.0194 0.2260 1.5379%%*
RTA_in (0.7177) (0.2980) (0.4728)
20.1692 20.0447 20.1163*
RTA_out (0.1037) (0.0410) (0.0641)
kk
J. 0.0015 0.0099 0.0047
(0.0116) (0.0048) (0.0076)
Resource -0.2115% 20.0840 ~0.1409*
(0.1258) (0.0525) (0.0835)
0.0147 0.0080 0.0355%%*
OFDI (0.0170) (0.0071) (0.0114)
Constant 20.8605%%% | _1.0589 | -1.3852%%% | 22634%F* | _| 4541%%% | 5 784]*%*
(0.1516) (1.7290) | (0.0684) (0.7202) (0.2043) (1.1562)
B K AT /Ay o o o . o -
PEA & 388 388 3109 3109 3071 3071
R2 0.5963 0.6034 0.3620 0.3641 0.2406 0.2466
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A RGVC
@9) (2) 3) 4) (5)
0.0709%***
Duse (0.0117)
. 0.0674%%*
Dservice (0.0116)
skksk
Dproduct (881(1);)
Dsource 0.0696*
(0.0117)
Dinfrastructure (88?@: -
RTA in 0.8269%*%** 0.8571%%* 0.8293*%** 0.8216%** 0.8173%%*
— (0.2842) (0.2844) (0.2843) (0.2843) (0.2843)
RTA out -0.0852%%* -0.0904*%* -0.0855%* -0.0865%* -0.0848%**
— (0.0390) (0.0390) (0.0390) (0.0390) (0.0390)
GDP 0.0071 0.0066 0.0071 0.0070 0.0070
(0.0046) (0.0046) (0.0046) (0.0046) (0.0046)
Resource -0.1183%** -0.1109%* -0.1188%* -0.1189%* -0.1194%*
(0.0501) (0.0502) (0.0501) (0.0501) (0.0501)
OFDI 0.0209%*%** 0.0198%*** 0.0203*%** 0.0204*%** 0.0228%**
(0.0068) (0.0068) (0.0068) (0.0068) (0.0068)
-3.1462%** -3.1610%** -3.1116%** -3.1018%** -3.1672%**
Constant
(0.6880) (0.6882) (0.6883) (0.6884) (0.6882)
KT 7N
E%g%ﬁ%ﬁ B B B B B
FEAS B 6568 6568 6568 6568 6568
R? 0.2334 0.2331 0.2333 0.2333 0.2330

o TARKEAEBRHEmITEANX

P A T AT IS AP B R X GVCs 4 LR EM R EZSN .. BN T RIE
WA BN A TE M, A 32K ] Bootstrap 5 kX A BN A T HE — B KG 5
Cost , = Ay + A;Dvalue;, + 1,5 Control + p, + u; + 1, + & (6)

RGVC,, =0, +0,Dvalue,,, +0,Cost +0;3 Control + p. + u; + 1, + & (7

Forp, R & B AT AR PR AR o L AR RS B R AR I LA, BRI X A FE
Wﬁ¢u§£(&mp,ﬁ%%%555@ﬁo

le X’J 1

2014 4 2014 4

Tgig 1T iy + o) = (comp“ ) ZZ i 2(0-1) + (COmpu e
J Xckac ¢

Cost;, = (8)

Hb, APmRA (z,) %35 GVCs K& AT Ak 4060 35 5 o 5 32t 47 I 2 .
ﬁﬂﬂk})\ik}\ﬁi&%%ﬂ?&@dﬂ?‘éﬁﬁ@iﬂﬂﬁ%%ﬁ? WIOD-SEA X 5 1 % 2014 4 1) % 4
A A SC W AR R o AR SCIE I X WIOD 1 ADB [ AT Mk BE AR 3 47 TTAE, F A 2014
fEEI’J WIOD 47 b % i $ 45 i 52 & A7 5 e Ceomp2™ ), I 5 FAR AT R0 8 P 3K B
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[ 5K JZ T A7 55 3 77 R A o, T & AT M S TR AR R A .

WS RA Cr,) BIIEN 2% Novy (2013) MR UFAAEZEE (2021) B
7, FIH ADB-MRIO %4 b & 47 Ml i A ) i B N B4 ik 5 b, X2 0 X X9
XIARRAER crl imAER ek j. BR kAT i fmER kAT BXR
cATN i E K kA7 . B R kAT @A E K e AT O b A . B AR B
PEEE A 8.

T A BEEYURVEKIEER

T Cost RGVC Cost RGVC
A \E
€)) (2) 3) 4)
Cost 0.165%** 0.164%**
o8 (0.0551) (0.0551)
Dval 0.0102%** 0.0896%** 0.0103%** 0.0899%**
vatue (0.00324) (0.0120) (0.00324) (0.0120)
. 0.00457 0.815%%*
RTA_in (0.0715) (0.230)
-0.00449 -0.0950%**
RTA_out (0.0119) (0.0344)
0.00145 0.00491
GDp (0.00123) (0.00429)
0.0242* 0.00657
Resource (0.0143) (0.0481)
-0.00225 0.00438
OFDI (0.00301) (0.0113)
0.588%%* -0.891*** 0.620%** EXIv
Constant (0.0220) (0.0651) (0.182) (0.609)
] 2R /A7 Ml /Ay T 5 2350 = = = =
PEAE 4999 4999 4999 4999
R 0.765 0.321 0.765 0.323
T A0 PN LZE R ———Bootstrap 1 17 N 46 18
S . Normal-based
A Observed Coef. z P>|z| [95% Conf. Interval]
FEAS 0.0028 2.18 0.030 0.0003 0.0052
R2 0.0888 528 0.000 0.0558 0.1218




& AL 8] HE R AL A6

i 45 R

A5 B Allocation Tech Rule
- (1) (2) 3) (4) (5) (6)
Dvalue -0.3634%%* | -0.3136%**
XAllocation (0.1116) (0.1134)
Dvalue 0.0047%*%* 0.0048%%**
XTech (0.0018) (0.0018)
Dvalue -0.2078%* | -0.2078**
XRule (0.1001) (0.1000)
0.0579%** | 0.0587*%* | 0.0596** | 0.0585%** | 0.1085%** | 0.1099%**
Dvalue (0.0124) (0.0124) (0.0144) (0.0144) (0.0118) (0.0118)
Alocati 0.3729%%% | 0.4325%%
ocation
(0.1354) (0.1437)
0.0106%** | -0.0108%**
Tech (0.0025) (0.0025)
0.6577%** | -0.6025%*
Rule (0.2457) (0.2471)
. 0.9073 %% 0.6446%* 0.8361%**
RTA_in (0.2854) (0.2508) (0.2366)
-0.0929%* -0.0922%* -0.0811**
RTA_out (0.0390) (0.0336) (0.0361)
P 0.0059 0.0050 0.0035
(0.0046) (0.0041) (0.0042)
-0.1313%%%* -0.0916%* 0.1306%**
Resource (0.0505) (0.0441) (0.0500)
OFDI 0.0078 -0.0075 0.0128
(0.0074) (0.0109) (0.0110)
-0.8279%%% | 3.1456%** | -0.8874%*%* | 2.2246%** | -0.8255%*F% | 2.8920%**
Constant (0.0714) (0.6885) (0.0624) (0.6415) (0.0626) (0.6134)
KTy
R R 1 1 R 1 R
FEA &2 6568 6568 5819 5819 5020 5020
R2 0.2331 0.2358 0.2864 0.2887 0.3197 0.3227
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