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China’s Institutional Opening-up and the Practice Innovation
of Pilot Free Trade Zones ( Ports)
PEI Changhong NI Jiangfei
Abstract. Institutional opening-up is a proactive choice for China to reshape its inter-
national cooperation and competition advantages based on the reconstruction of internation-
al economic and trade rules. To fulfill its WTO commitments, China has actively aligned
with WTO rules, revised and improved domestic economic and trade laws and regulations
significantly reduced trade barriers, and initiated the preliminary practices of institutional
opening-up. Since the 18th National Congress of the Communist Party of China, the pilot
free trade zones and free trade ports, as the “testing grounds” for institutional innovation ,
have aligned with high-standard international economic and trade rules, achieving replica-
ble and scalable institutional innovations in investment facilitation, trade facilitation,
financial innovation, and government regulation and services, which has made effective
explorations and accumulated experience in expanding opening-up and deepening compre-
hensive reform. At the same time, the strategic upgrading of the pilot free trade zones
faces several challenges; a significant gap between many areas, represented by financial
openness, and international high-standard economic and trade rules; the lack of compre-
hensive and systematic institutional innovation; the need to improve individual and single-
field innovative achievement, and enhance the capability to serve national strategies.
Therefore, actively benchmarking against global high-standard economic and trade rules,
taking the lead in the exploration of governance rules of frontier domains in the internation-
al economic and trade, thereby becoming a leader in international economic and trade
rules are necessary to enhance integrated and collaborative innovation. In order to enhance
the capability to serve national strategies, we need to expand and strengthen the pilot free
trade zones in terms of capacity and external linkages, and enhance the alignment with
foreign strategic arrangements.
Keywords ; Institutional Opening-up; Pilot Free Trade Zones ( Ports); Upgrading
Strategy
(LS KRN
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