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Bk, SR, TP ARTCTY K, HIBER e R L, oAt
MERIIEERET-G AT, MEZRBEAT —EMHISsER 4, 2022), F&
NFEREHRO ), BHITTGEA, B nks, RIS, e abir, X -
ARSI, SEA A R ISR SRR, RIS A T, IR
FIHRST-BOHER e 4 i, DRI, #R5% 36 BT 6 A Rl PSR I I8 28 W b 457 14 S5
B, 30 2 E B GA T R ZEWTRia . SRk E R A e, BAEZAEERE X,
R AW, EEET T R BRI IR R LR, B I T R 2B
DRAEPIRI 36 [ S ZZ WA R T T 2 (B MR B BC A5 B A B S s A ke, B
RIS . B, REWEMELISERSGE T, 22 W 505 R PR 1) R R4k
WAL, R, BRI R R R R AL  BE A P AR AR ZE L AR K
e, AT ZE W R AR IR 52 5) 2% 514 ( Federal Trade Commission, FTC) At 2
WrPh 232 B850 S kB X E s T s R fl . e Aim s, ARl w
T 1884 A5 ER I FNEHIK A RO T gL 5@ MU, X —BhsUE s T ok
T/AEN— RIS, 76 1909 4F, 35 E wl7LHRLL 1890 4F( M /K & %) ( Sherman
Act) IR, EVFREAINZ ) AR ZZ W S5 306N bR 2 AT R, 1911 4, B
B e i IR BE R R PR bR e A T N R, o T 98 [ S 2B W LRI A A sk, X —HF
FETAS A T A5 A T 2 A 7 A T SR 22 W A, I T X 5 Bl ——RUR A F
JUEAE T BB b DX 32 BE A S RN RIAEAEZE AT, i T G R 23k) , I
IZIEGER S RIR A AN AT, BRI da e vk e ST B URIRBEN A S, HE8 Tk
Hb X IEBEPR BB, e, SEEREIEIRE 2001 4F SRR /s g, BN T
X TR B HEA TR 450, AR S R N F A5 2R 0 sl i) 22 T b o7
Ik, KEREZIE XG4 7 1 R ZERR, (AERAREUS B4 aEk.
2020 4E 10 A, 2 E R EE RS 3K (Google ), 2020 4E 12 A FTC EFK 45 ( Face-
book ) ( T ERFIAN4HT, 2022) , 2024 4F-2 H 9 H, & w2k HB s 28 W1 a8 LA Bl E
BWAAEDAT DI DI el R | 8RS SRR A B WAL, B T 58
g, FHBOEBENE AR T (IR 23E) 52 40, 2024 455 A 8 H, FTC ZoR 5k
BAF ST R — 20 HRECHED 5 ULIRIET, FRB R b A R A 3 S 22
M, 2021 4, FREALARAIR - 11 (Lina Khan) $H{E FTC £, (EAr# I - % (Tim
Wu) R EBARMZEG BOR R B3, 34 T 904% + IKRF (Jonathan Kanter) 4515 ]
AR ZEW Ry, B AR Ay R X S 01 7E 28 W RN T SR AN S 5% LIS IBORY
2023 WMHAEMZEE SO RAE T I Z2Winr LR B S  th  35 B A
SREBELESR) P AT ik ) Mk g, REFEMEK, 12022 47 H
FTC 426 14328 & B 1S F5 0001 Within Unlimited 28, BH 1F 350800 2 0 2 25 2 39 &
BRI, BT, J&EERTG 2 T B ZE W e LAARAS S B 5

DU. S. Department of Justice. U. S. and Plaintiff States v. Google LLC [ EB/OL]. 2024-05-30[ 2024-06-18].
https: //www. justice. gov/atr/ case/us—and—plaintiff—states—v—google—llc.

@Federal Trade Commission. Facebook, Inc. [ EB/OL]. 2024-06-30[ 2024-06-18]. https: //www. fic. gov/
legal -library/browse/ cases—proceedings/092-3184-182-3109-c—4365-facebook —inc—matter.
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KEAEBRKNZER R, RE TIRZREWNZSR, BAE 1887 4, KHE
AT T MR 22 5125 (Interstate Commerce Commission) , FRAAT T (PR 52 55 1)
(Interstate Commerce Act) , FHF X S0 AERERA TV FEA T Se ZE T I . 1890 4 (il /R
) bR A 56 [ I S 2B W IR BT AR A, M 19 TEZEOR 3 20 28R, SR
BUNPER IR R R, . A, HUAR . BRAT . A SRR T L AT T R 2B R
i, FLEA RGBSR E I, WS TERMACE . ME NSRRI A R T2
WAL A0S — AR, MUK SIF A IS RIFAL, SR A, Bf ., 1S
HAE BRI BRI ZBWT LS, IRl X — 03, WOt &g, s 8 k)
BRI, IR T TR A AFIAE IR AR BCE M E AR . @S Z, XEFa
N ) L 28V AR AN R A A I R R B R AT DL I IR A 28 Ak @, A 2001—
2019 4F, SR A, K WA G A RS TOREI, I BN LA
I ) i K 1 T I A S ZE W L TR FTC AR R SR MU Tt BH R K i 32 5
J2 ZE W AL A Z A ) R A8

FEE XS 328 v S ZE TR %) 2R 38 T BOH 28 8 A s DR RS2 B 3 . T S BT
XA MR H A 45 A Br R T RO R EL, 2020 459 H 24 H, &M
( Consumer Reports) KA | —n 80 “F5NH . TH & X AEL 555 R FAFH
BEEA?, FPR R, 85% MK E AT E A RS Z 4, 81%AY 3%
L 6 28 A TETE ISR AR A SRl LA S T A T SR B R 58 (HIH 2
PR AT RS IF R X 65 28 v (19 28 W S0IR 7 A 52

TEABRIEE N, S 2B A 4 5 T e X6 SRR, DR A [ 24008 455
WIRAT BT B A R AT T8 ™ D5 B R ZE W], A 455 R X 25 A B ] <6
PR iA Ry i 30 ) PR Ik 55125 ) PR R 585 v ST 1 B2 e 28 W g DL e
X e BT P AP B A W) AT S 2B W A AR LA 4 (FVE, 2021)
I, ARG TSR A S R GOk, 36 I X S 65 2 ) A s 28 T B ) 2R RO R S )
21E 38

M4, RESEXS AR HERAT ML A TR R B SE [, A AR 2 T0 % e il 2%
Wr i A3 B 5 B AT A RO ZEWT L 2 A SCER X — B i e R 8P T4
Veop FE RS R T, Stigler (1971) WA BLHIAE R — IO, 2 th e g 47l 2845

(DNADLER J, CICILLINE D N. Investigation of Competition in Digital Markets: Majority Staff Report and Recom-
mendations[ EB/OL]. 2020-10-06[ 2024-07-22]. https: //democrats—judiciary. house. gov/uploadedfiles/compe-
tition_in_digital_markets. pdf.

@Consumer Reports. PLATFORM PERCEPTIONS. CONSUMER ATTITUDES ON COMPETITION AND FAIR-
NESS IN ONLINE PLATFORMS[ EB/OL]. 2020-09-24[2022-06-26]. https: //advocacy. consumerreports. org/
wp—content/uploads/2020/09/FINAL - CR - survey — report. platform — perceptions — consumer — attitudes — . september —
2020. pdf.
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(4, JFHEEIE N HA R st sy, JRIRTE T EGR Z 0 U], XSk
M g 5 P AT L e 1] S0 S8 slOR AL A I 55 sl At S A 52 i L ] PR 45 28
Krueger( 1974 ) A 7ETT ) T [l B L5, BURF R 28 5 15 2l (149 BIR i) 2 25 388 A7 75 19
A, XLERE R T 2RI, AT Isa AR 2E, (HRLH] B ez
Ja, B SRR ME— BRI RS . A ZORHE TR B [E] AT IRAT T T3ROS
M, BURFATRERE 73K . Shelanski (2011) WAy, B iR ik Be AL T M
i) F1 52 ZB W R AR RS AR 2 B AR A e LA B 32 A7l iy T S Al A F 22 B AR B0
ARSI T AN T A A, (o 75 B 28 W hGk FUAR K ey DA 28 T IO 320l S A7 B . Blood-
stein(2019) A, -5 23 AIAESE A N 5 4 U 2Z AT WO B AT S0 Be ok 2
SHEABRAEAL R T LR Z A1, LA 1 98 2 3R B A SR i PR AT
Newman (2022) 1A, H4USE [E s 22 W pL il b 7 O : H 9 3 i R i — H AR S B
M ZAR TP 528 R 2B W7 s A i He A ] AL

PAE ST B A R 45 7 1 5% [ B ZB W R e LB IR N, e 2 50 534
B RN . ARG, SR 1R E S 1A R e A R (9 ) A2 S A
B 1R SEETE 20 TS 80 ARRHEAT T LA R AYFE Y, S¢ [ Rl kR i 2B W S 1F
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HIBEST . EME RIS I7 BN , WEFSBUR by BRI 32 3l 2 B A7 A SO0 i F =93
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20 42 70 4FAR, SEEHBURE RGN HIFEH], SER 2T 28— MR, 18
e, RETR S HLE U, 56 [ [ N EORTBOS IR G P RS H 5 ik, 31X — ) ™ AR 1Y)
PSEJFEATE T, 20 T2 70 AR 3 56 [ A P4 7 [ 2 RE IS AL -5 380 B 1
MM, SRR, BT K BT, M R, DLZINRR A5 IRy R
e SCEG B TR 32 50, Fak Al Y - S Bl i Bt se 4 Al
SR, S8 RPN AGR AP, DX T S B R S B, 2 AR IR R A T S Y A
4 A RPERT, AT A BRI BRI, RS2 A2 IR AL, &P &
AT ZEWIAT R R SE R REA TR TERR E T3 AR PR RCR MR ZOR R, A+
HI T H A S0 RCRmAR R, BT AR REZHE I RN T8, |
W S ZE W HLRG) B X6 I e 3% B 4R AR AR IA B B ML . B, 2 aF 2= IR SRRl 5
JZEWrE B, Sy 58 [ B B Y TR0 s 28 T B 4 4R T BRI AR U ( Eisner
Meier, 1990) ,

20 thad 80 AEAHT, HURBUMHESTAYHT A o 32 SCBORAR A 56 16 [F 58T PBOR
PR R R i A R e B 0 i Je . FRURRLIBSURT S RRURRG b 4 L 1 % 1) Tl 32 R R A Al
AR 1 GE AT B R HEA TR AR . B SR IR BRI BUR 1 #A €8 B I BR T4
iS5, AR EETEA SR, Hik—P, SeEBABUMEHEZI N B HEBUN 1]
[ =T BUN RS, BIESRAEIR 55 A 5 AE 24645 T HBUN SRR LAk, n
BORBERI A, AEBERALL, N, i, B KPS FRAE L, AT
THRIEE, B ey 2 1 M AN 7 BURF SR AR . DRI, IR TR, X
— AT 1984 AF AL AL B AR 3] TR, SR T A AR BUN I 55 1
BORG TR E 2 B ik eenyiley, RN BUM BRI A, R 9B A1)
i, A& L2 (Seidman A1 Gilmour, 1986)

TERLHIA T 5T, S ZBWTHLRIBOR 1 B B RS, 56 EBIRBURN 257811 i
TSI IR, EAHZEARE S, SRS, SEEMEPRITI X 22
WA FIHEA TR, AT RE 2 I8 2 F 2 8RS m A LA T, —UEOL T, BT
BURAAERTT AT LU LT T B mi S ZB W il BOK . S gl i VS AT A A 5 03
FCHATBOA TR ik, RIR A WIRBCHEMEEm 5 s i Bem i
FIMGITE s 0800 S B M Z R AT 5o, Ui, Bl URSEAT i . 17 EAr S
FIHABSE 4 | R B F AT 5 | BRI ANV T3 2R 5 i F 28 B
MURIAT R, o, AR AT BCRT G B o e A0 A s o TR 1 I 5 LA 18 d5c A 0
B, W GURIL )2 o] DA T BOW A G 7 | iy | ftuedtar . B g
il AR T o 52 0 B ZB W LR ATy o IR AILRG AT LA 2o 47 (G A R A AN
FIVE T A BOKRZ 0 B AU TR 3l . 5 ¥ Bt 0 X 58 1k 1 Al AT S die 4R AL
A LI R G A S A AT B N T A H AR . (HJ, 75 38 ML e B Y ad Rt v
I TR BRI 58, S 2B WAL A T 2 (B 3 T i, 7k ATECS RIEAL)
ZIE) BT ™ Y B ARG = AR,
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I T RIS, SRR & A R AU IR, 108 A SRk AOn
PRy FERL ATy, S E ) Iz R AR, R TR B A R R
MLZ, FG A FPR R BT G s 5 S i P T 2, TR A
Al S B BRI SR IE R, FERLHIE RS, S 2B WAL B 1 HLACR AN, ol Tk
Z LA 2 SRR LA LS R B A R, AR B B A AL
BAEIIURABXE LA SEBRH - 65 20 R A ZE W A7, B 24007 5 24 FIAS LU LA RERL
M, 5 BB LR RSO 32 B, B A B S E R R
[E| R EAR BRI RE Ty E— 2 BB AR IS . F2 b, SFEAFE I EWRAG Y
B, B BB BUFE RIS

T E R 3 SORUE N BF A RS2 M LR R REARL, B80T I ML A S SR AT o )
FRTY RPN ZR B8O 38E BT EE N, R TP B R ERIBORE A, BURHLAER
e M 5 AT R B AL, AT AE—E R B T S AU RHR
(Jones Hl Kovacic, 2020) , ¥ 728 AT BAUE B BORFER_E A4 6] 0 Rz ) iy
PR, FEARSEZAIMKBCE- G, R T ERORC3R, —S4ml A
MUV BT AR ML A, B S IR M 2R e 10 LA I S 22 I L 38
P, SR I MR R 906 @ AL R D5 1) A g . i EL AR RO BIB R
K3 DCk B A A T A FE R 2 7], B ot i S ZB I A 7 1) 38

= FERUSHIRRLHA R AU R 2 AR

Fe [ Sz 22 I ML AR 2R 0 B 32 3R A S ] e AU 1 5 ORI ) 2 18] B ARG
A WFRTT4S FHMSE AT, 2 B B AR e DT E 17 N FE 78 S ZE BRI AR 3
AR sl g S 2B AT O AL W) A P 2B PR T Ay B S A T
DS E 6 SRS TR X P ISE S TR YA SNIEZE SN2 S 7R T i O SN EE e S BRI
RRMEERL ) FTC AT BOR Mz 32 8] T B S AT, IF HILWU 22 W iH 2
BE RS 2Bk A 2™ TR R, R S A R g A P B B £
AR E 20 TR G PER, BAOFERR B Bl AT & — e R 280
FAMEA RIS, RS 7L R bRiE, SEGEE IR N Ay S B R AR
B R G ATEGRTT, e AR AP TBER I R ZERTRABOR

FTC FR] VA S 22 W7 Jay vl LAAE Ry SRV ZR461] ) S 43T 56 [ R A4 22 2 110 22 i T v
PIEEE . FTC MOL T 1915 47, S35 [ [E S s ST LAY, 34T Sz 28 W KL )
B AR R 2 (BB A 5 2 02 2515 ) (Federal Trade Commission Act) F1¢ ve SEHH % )
(Clayton Act), FTC £1XFZ2WrA7 A AL G T BoR 4 REFURA 00, HAldr IR
M2 E A s MR T3 A B34 . )R BB s 2B I Ry ST T 1919 4F, SR8 T E A
BB, R BB GAT A T i S B A B RE TR B AP W) S ZE R B
A LA R VRA AT LRI SR, HREE B9 32 2R 2 (Gl R 8 k) R me 3k
WY o SCZEW R AR ZBWT T ] RN SRR, FTRERBORCTHE A SURZ B
B EE AR . AW K IR R HA R, B R iR R r
W, TFoREREAE (A RIS AAFTERY BT R BRI, ISR kB R B i 2
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IEZBW T o R B 52, FTC 5wl ki I 2B W s — 38 Z [ A 78 HRAL EE 5 i
g¢. e B SR T, e TR T R R WL R Rl AR A
B A RGHEATIGE LR i 2B I R A R 1) s A5G2 #5 ©, 20 12 80 AR AR 2T,
IS T 220 S B W R A 3 T 850, 2 M ik Be i S 4, XF A wli
ZEWIAT AT T B, (R 5E EAL R R AR PSR RO A7 )
Gt E o MR EIEBL s, S22 T AU AR ], 7R B 2B TR ek 2%
TS, SCZEWT I ZE P A B R e D I HL S D R 2 R A A
51 R et o ot Sy e e =1 S/ D B = /AN RSP dSBei § S S R U Z N )
AT ISR B WAL, JFAE 2B T R A IS A2 BRI 2
(—) FTC & s B4 Rt

23 56 [ S 2B W R I ST 2 1) AR, 7R R AR b e 25 2 R R AR
Mo SCHEE 2 1890 AFAA (M /R 23k ) | 1914 4FEMAT (SE 3Tk ) . 1950 47, K[
[l 23 i ( ZE S -1 IE 4E /R 15 ) (Celler—Kefauver Act) , BN T ( 583§ ) A ) — 1L
Tile] 2 o 3 g RS B 7 WA Ok 5 J O I A B T R ™ R W 5 S AT O . AR
(FER - P IRHEIRE ) B EUR AT LAXE 23 "I AT A B IR . 1974 48, (2B
R HIAL 71325 ) (Antitrust Procedures and Penalties Act) ¥ Jz 28 Wi 11 70) 25 0 58 5%
RN H AR, 1976 4E(HH - RHRE - 2 il i Fe ZE W Uik vk ) (Hart—Scott—Rodino
Antitrust Improvements Act) B3R BB 40l 5% 7 M ik — & IS Y 2 W) 5 BB I 1) w32
PRI ZE W SRy B A SO I BAE B, A T S 22 Wt Jmy 72 ] 4 I A4 T S I 2 402 T 22 iE
% (Wood Fil Anderson, 1993) .

M E 23 FTC BRI, FTC A] LURGEE P34 R AT I B W ki, B2
M E SO FTC BRI, FTC HARMU [E 23 1 25 DL ors i B Wil . 78 20 2
60 AEAUS RN 70 AEARHT, FTC IR T HAT S  ZBIWo IR I B2, DA H 25 52 2%
ZEWRIRIEE, 20 tit2g 70 AR I Z AT, ESX) FTC M MRS RS B, 2K FTC
RAHIE HZAUE AU A4 T g 5a 4, JF8m Tiif T BisE ., 2B FTC 4
PESRRA SRy, RESERILRSE S 5 LR S FTC B4 HAU ), 7 20
22 70 ARAUHTE, FTC ATHRIBEF 24 52 0 0 90k o 20 B ELAT & i A Y
20 22 70 AFCH IR, FTC JRVERUT T —288n, E7E S e Z2 i A 5 T B
SRR SR, T H FTC R3S W5 1 H S BaG RO, B 2 i O e
TR E SRR, RS0 FTC AT R AR R, B2 FTC By e 28
Wi A A7 X T g 5e AR T SRR, FETN B 2SR BOR RO, FTC H [ 22 W
P TAEZ 2] T BAAT, LA LT FE ATESCIRES (Kovacic, 2018)

TE 2308 FIC e S EWT L PR, FTC 78 1969—1976 4E$E5E T — R 51
R ZEWT AR, XSS R R I itk R B FTC Hoag SEPr iy S ZE WAL RE ), 31X
SR KON AT BT, A AR R R S SR R )

DI EFEBTBAL . EBISHI R ZEWi %A R [ EB/OL]. 2017-10-30[2024-03-03]. hitp: //us. mof-
com. gov. cn/article/ztdy/201710/20171002662087. shtml.
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T AE PR (IT&T) 5 A MIMEA: 7™ B 2202 v 311 56 [ = 2 A A TIIMEAS 7 7 ( General
Foods) ; PRI T AR A ™= i 58 442 95 31 36 [ R ) B A48 T 7 7 ( Borden )
38 AR EVHIL 1 3 75 28 121 i i e 6T i K ) 3530 4 52 ML 3 7T ( Xeerox ) ) ZE BT 2R % 5
FABZK A 7= R S A Vo R A A 28 /K SR AR 7= B ( Sunkist) PO HEMBAERGE ; 154
13 B R A R 2E R B9VR 421345 75 ( General Motors ) 11 ZBINT A 4 MEARE 143 65 1)
1705 Wiz Mess B s IR 22 e =22 k45 H & 1 IRRT (Reuben Donnelley ) 4
YAZ AT HR . 3k, FIC AREPIREPRR Ry« TLRIZBWE " SR, 40l B uk
R AR YA R = ZREMTT AR, U ERIFH AR K27, WiGa
WL B, BT R R R, MR, BEL, SRS S, W T
20 2 70 AR EE 25 TP i EE A9l ( Kovacic, 2018)

SRIM, TEHT A BB ST, 1976 4 Y 92 [ 4 [ B 2% B2 1 1 25 1 180 53 A%
Jar, WP SCRE FTC E S UGB RS R REFEAT, HF FTC B & TARAR B A,
20 42 70 AEARUE I, ESFI T WU ZBWHRLE], I AFEITEE FTC BORR 1), 1l
5 FIZH U R BURR B ZEWiR i A e RTINS 4 FTC B3R 1Pk, i
I A FIR S AT A a4, SRR R ZB WL, 23X FTC 58 )
PUEARTG, IR FTC i AT R ZEWRL] , 3l T TORH R s FTC BOR 7 ,
O FTC [ TAE™ A TR0, MU TE— B[R] s T A 4 S Z2 F
RZEWTRIA

[, Bk 28 B B AR e 2 e, SOxt FTC 97 K HGE I BE ik
16 1979 4EHIRk, EEE SN T FTC B— R0 JHE, K HAT A0 S 22 W
L ALY FTC $EATRBOR 21532 8 1 E S8 THIEYE, Horb LI i 22 Wi 5
BB R, 7E 1980 4EFHFR, ESEA FTC 518 TAE, A FIC B3 & HE A
BEE s, ESg T FIC WRE R CHL %, 40t FIC 5 EaH —F %
P, ESMEEL T FTC AR L, B4R FTC BAE7E, BA R0 E B3R
B, AnSR FTC AREAE S ZB TRl 4 sk ik 3, o8 7™ D5 i 8o SR 2 ik, T
FETERE F R —A2 0, FTC JLFLAE T A FEAE S BRI R A R S 2B WA

1961 45 2000 4F 1Y $ % EHE o (W3R 1), FTC $UA7 (% b i de 2 k)
( Robinson Patman Act) AT MR R A T AL <§E@¢E¢#%/§>iﬂ%ﬁ1‘%&
PSR, G SR BUR R RPN T i 5 AT 28 . B0 X T 3 v il A2 AE A
e RS | G ESE P LS, SR T 5 A e 4By okt BB R 2B WA T
PATCE b ARE S LYy AR H A B 7E 20 428 60 4EAR, FTC AYPRIE 1 IR 54
K, ARIXFR AR 70 AL AR, FTC MHTE T B R 8 2 v BB T ih B i
45, EEJE s BGERE B S RIEEA T FTC $ESR, R RGIT N, FTC
I RAE R R Y A AR S ) PUk F 55, E BEARBUNIE, FTC B3 {UE
T IR, TE 1989 AE A B S A IR A - i Z84% (Janet Steiger ) fHAT:
FTC M, FTC A AT — (P b iare & 2:) MHGETT8h, 7 s bR
BB, 1995 4F 4 H 12 HEPAA%E - K LI 5L (Robert Pitofsky) L fEJ5, FTC 7E
PAVRR FHF T AR T — (¥ b iike 2 k) 4, 25 Lorik, M 1981—2000 4,
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FTC A ¥0 Mo (% b MARe 2 3 ) 1 A8 2D ( Kovacie, 2003) , X 7R i FTC
LD T ESRAZ )G, RXERXT R ZE W] = AR S s, TR RN R,
-5 FAR DAE TSR A 1 B0 T Gl i, I BN S22 8IHEE, T LA S 4E b
K Bl 55, DTS g 2 R 22 W i A

&1 1961—2000 FXEBRBAZZRS(FT ERMEFS X)) NETHHE

=¥ WETHEE (B BEHE (HF)
A Clinton (1993—2000) 1 0.125
At Bush (1989—1992) 0 0
LR Reagan (1981—1988) 5 0.625
FH Carter (1977—1980) 8 2
JE FiAs Nixon/4&HE Ford (1969—1976) 41 5.125
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The Transformation of the U. S. Antitrust Regulatory System
for Platform Companies and Its Impact

DAI Changzheng, KUANG Yu

(School of International Relations/Institute for National Security and Governance,

University of International Business and Economics, Beijing, 100029)

Abstract: The United States is the country with the highest market capitalization of
platform companies globally. These platform companies hold monopolistic positions in key
sectors and have caused negative impacts. Despite having the longest history of antitrust
regulation in the world, the U. S. has frequently attempted to regulate platform companies
in recent years with little success. Why has the U. S. been unable to effectively regulate
platform companies? This can be explained through the lens of the transformation of the
U. S. regulatory system. The purpose of the U.S. system of separation of powers is to
maintain checks and balances on political power, but when the positions and interests of
the three branches cannot be reconciled, policy discontinuities and the internal friction of
federal power become inevitable. Specifically, in the case of the U.S. federal regulatory
system , this is reflected in three aspects: the Federal Trade Commission ( FTC) facing op-
position from Congress, the restructuring of the Department of Justice’s Antitrust Division
leading to a shift in power, and the judiciary restraining the executive branch. This means
that the normal antitrust regulatory process is disrupted, allowing platform companies to
take advantage of the increasingly relaxed regulatory environment to continuously expand
their commercial interests. The practices and failures of U. S. antitrust regulation offer val-
uable lessons. Currently, China is constructing a high-level market economy, and digital
platform companies, as an important form of new productive forces, are bound to see sig-
nificant development. However, how to promote their growth while also regulating them
reasonably and effectively is a topic that requires careful consideration.

Keywords: Platform Companies; Regulatory System; Antitrust; Regulatory Failure
(RS ATE NEF)
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