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The Theoretical Implications and Practical Pathways of
“New Demand Driving New Supply”

WEN Jun, XI Tao

(School of Marxism, University of International Business and Economics, Beijing, 100029)

Abstract: The Fourth Plenary Session of the 20th Central Committee of the Commu-
nist Party of China proposed the strategic requirement of “new demand drives new supply,
and new supply creates new demand” , thereby providing a direction for addressing the
structural supply—demand contradictions in China’s transition to high-quality economic de-
velopment. Based on the Marxist theory of the dialectical relationship between production
and consumption, this paper provides an in-depth analysis of the theoretical implications
and contemporary characteristics of “new demand leading new supply”. It posits that new
demand represents a structural transformation in the initial conditions of social reproduc-
tion, featuring higher quality, greater diversification, and a service-oriented nature. Its
core is to achieve the qualitative improvement and structural optimization of the supply sys-
tem through three major mechanisms; signal transmission, innovation-driven, and circula-
tion reinforcement. To this end, this paper proposes practical pathways from three dimen-
sions—stimulating new demand, upgrading new supply, and removing coordination bottle-
necks—so as to provide support for high-quality development in China.

Keywords: New Demand; New Supply; Supply—Demand Relationship; Unified Na-
tional Market
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