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Can Cross-border M&A Promote Enterprise New
Quality Productive Forces

BIAN Yuchen

(School of Finance, Nanjing Audit University, Nanjing, Jiangsu, 211815)

Abstract: Based on the BVD-Zephyr database, this paper constructed a difference-
in-differences ( DID) method, and employed a sample of A-share listed enterprises from
2011 to 2023 to empirically examine the relationship between cross-border M&A and en-
terprise new quality productive forces. The results show that cross-border M&A can pro-
mote enterprise new quality productive forces. Technology-seeking and cross-industry
cross-border M&As mainly drive this effect. Mechanism tests indicate that increasing inter-
national innovation cooperation and enhancing organizational resilience are the primary
channels through which cross-border M&A promotes enterprise new quality productive
forces. Besides, the implementation of the “bring-in” policy can reinforce the positive
effect of cross-border M&A on enterprise new quality productive forces. Heterogeneity anal-
ysis also indicates that the effect of cross-border M&A mainly exists in enterprises with
strong internal control quality, high supply chain concentration, and weak monopolistic
power. Taking cross-border M&A as the entry point, this paper contributes to the literature
on new quality productive forces. It has theoretical contributions and practical implications
for enterprises to improve new quality productive forces.

Keywords: New Quality Productive Forces; Cross-border M&A ; International Inno-

vation Cooperation; Organizational Resilience; “Going Global” ; “Bring-in”
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