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The Transformation of Japan's Financial Diplomacy under the Changing Geoeconomic

Landscape of the Asia—Pacific
MENG Yuanru & GAO Shuting

(University of International Business and Economics)

Abstract: The Asia-Pacific geoeconomic landscape is undergoing profound restructuring. Sino-US competition has driven
shaped the regional financial order, showing the tension of the coexistence of the US dollar dominance and the rise of the
RMB, as well as the competitive parallelism of institutional frameworks such as IPEF and RCEP. In this context, the role of Ja-
pan's financial diplomacy has been significantly adjusted. This paper systematically examines the historical evolution, practical
positioning, as well as the motivation and constraints of Japan's financial diplomacy. The study finds that post war Japanese fi-
nancial diplomacy has long been characterized by dependence on the United States, and has gradually shown multi-
dimensional strategic autonomy in the current structural changes: at the regional level, it strengthens the role of institutional
public goods suppliers by leading CMIM and advocating "high-quality infrastructure"; At the China level, it implement institu-
tional checks and balances a prudent stance on the AIIB issue and the PQI framework, while retaining room for bilateral finan-
cial cooperation; At the level of the United States, Japan shares the cost of the alliance by expanding investment in the United
States in exchange for policy maneuver. Overall, Japan is trying to shape itself as a key node in the Asia-Pacific financial gover-
nance system by building network power based on "connectivity". However, the structural lock-in of the dollar system,
Coupled with domestic fiscal and demographic pressures constitute the realistic boundary of its role transformation.

Keywords: financial diplomacy; Sino-US rivalry; currency swap agreements
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